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[Research]
| work on the theory of mechanism design, theory of strategic decision making under externalities,
and economic experiments on strategic decision making and beliefs in various contexts. As for
mechanism design, | am particularly interested in mechanisms in a dynamic environment,
information revelation mechanisms, and mechanisms that connect agents under various forms of
externalities.  Below are abstracts of some of my recent papers.

1. Matching Strategic Agents on a Two-Sided Platform

A platform matches agents from two sides of a market to create a trading opportunity between
them. The agents subscribe to the platform by paying subscription fees which are contingent on
their reported private types, and then engage in strategic interactions with their matched
partner(s). A matching mechanism of the platform specifies the subscription fees as well as the
matching rule which determines the probability that each type of agent on one side is matched
with each type on the other side. We characterize optimal matching mechanisms which induce
truthful reporting from the agents and maximize the subscription revenue. We show that the
optimal mechanisms for a one-to-one trading platform match do not necessarily entail assortative
matching, and may employ an alternative matching rule that maximizes the extraction of
informational rents of the higher type. We then study an auction platform that matches each
seller to two agents, and show that the optimal mechanism entails the combination of negative
and positive assortative matching.

2. Designing a Platform Connecting Heterogeneous Agents

This paper studies the problem of a monopolistic platform which offers agents an opportunity to
connect with other agents. Agents have preferences over other agents, and value connection to
their preferred agents. The preferences are heterogeneous in the sense that the set of
preferred agents of one agent is independent from that of another agent. The platform solicits
agents' reports on their preferences and then forms groups of connected agents. We study
mechanisms which induces truth-telling in reporting and also induces subscription as a unique
equilibrium outcome. Under these requirements, we identify asymptotically optimal
mechanisms which almost fully extract the agents' informational rents as the market becomes
large.

3. Voluntary Redistribution Mechanism in Asymmetric Coordination Games

An inequality game is an asymmetric 2 X 2 coordination game in which player 1 earns a
substantially higher payoff than player 2 except in the inefficient Nash equilibrium (NE). The two



players may have either common or conflicting interests over the two NE.  This paper studies a
redistribution scheme which allows the players to voluntarily transfer their payoffs after the play of
an inequality game. We find that the redistribution scheme induces positive transfer from player
1 to player 2 in both common- and conflicting- interest games, and is particularly effective in
increasing efficient coordination and reducing coordination failures in conflicting-interest games.
We explain these findings by considering preferences that combine inequality aversion and
reciprocity, highlighting the importance of the sacrifice made by player 2 in achieving efficient
coordination in conflicting-interest games.

4. The Impact of Monitoring in Infinitely Repeated Games: Perfect, Public, and
Private

This paper uses a laboratory experiment to study the effect of the monitoring structure on the play
of the infinitely repeated prisoner's dilemma. Keeping the strategic form of the stage game fixed,
we examine the behavior of subjects when information about past actions is perfect (perfect
monitoring), noisy but public (public monitoring), and noisy and private (private monitoring).
We find that the subjects sustain cooperation in every treatment, but that their strategies differ
across the three treatments. Specifically, the strategies under imperfect monitoring are both more
complex and more lenient than those under perfect monitoring. The results show how the
changes in strategies across monitoring structures mitigate the effect of noise in monitoring on
efficiency.

5. Bertrand Competition under Network Externalities

Two firms engage in price competition to attract buyers located on a network. The value of the
good of either firm to any buyer depends on the number of neighbors on the network who adopt
the same good. When the size of externalities increases linearly with the number of adoptions,
we identify the set of pricing strategies that are consistent with an equilibrium in which one of the
firms monopolizes the market. The set includes marginal cost (MC) pricing as well as bipartition
pricing, which offers discounts to some buyers and charges markups to others. We show that
MC pricing fails to be an equilibrium under non-linear externalities in a general network, but
identify conditions for an equilibrium with bipartition pricing to be robust against perturbations in
the externalities from linearity. The analysis is applied to platform competition in a two-sided
market under local and approximately linear externalities.
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Assistant Professor, Department of Economics, University of Pittsburgh
Associate Professor, Department of Economics, University of Pittsburgh
Associate Professor, ISER, Osaka University

Professor, ISER, Osaka University
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Sustainability and robustness of long-term growth in endogenous growth theory

2012 % 9 A 4 H . Paderborn and Tohoku Joint Workshop (the University of Paderborn, Germany),
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4. 2014 4£%. Bureau of Educational and Cultural Affairs « A KZHEZE2%, Fulbright Visiting Scholar
5. 2013 AEJ£. Social Science Research Council (SSRC), Abe Fellowship
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9. 2011 September round. Daiwa Anglo-Japanese Foundation Award, Support for reciprocal UK-Japan visits
(University of Kent & (D3[R HIEE)
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American Economic Journal: Macroeconomics, Computational Economics, Econometrica, Economics Bulletin,
International Economic Review (3), International Journal of Economic Theory, Japanese Economic Review (6),
Journal of Economic Behavior and Organization, Journal of Economic Dynamics and Control (2), Journal of
Economic Growth, Journal of Economics (2), Journal of Evolutionary Economics, Journal of Macroeconomics,
Kanematsu Fellowship (Kobe University), Keizai Kenkyu (Hitotsubashi University), Kenkyu Nenpo
(Tohoku University), Kinyu Kenkyu (Bank of Japan), Mathematical Social Sciences, Macroeconomic Dynamics
(2), Metroeconomica, Nihon Keizai Kenkyu, Rieti Discussion Paper, Review of Economic Dynamics, Scottish
Journal of Political Economy.
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1. Behavior-based price discrimination and product choice, forthcoming in Review of Industrial
Organization, (co-authored with Chongwoo Choe).
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

Competition between offline and online retailers with heterogeneous customers, Review of
Industrial Organization, Vol. 57, Iss. 3, 2020, pp. 647-664 (co-authored with Stefano Colombo).
Competitive personalized pricing, Management Science, Vol. 66, No. 9, 2020, pp. 4003-4023
(co-authored with Zhijun Chen and Chongwoo Choe).

Pre-negotiation commitment and internalization in public good provision through bilateral
negotiations, Journal of Public Economics, Vol. 175, 2019, pp. 84-93 (co-authored with Ryusuke
Shinohara).

Pricing with cookies: Behavior-based price discrimination and spatial competition, Management
Science, Vol. 64, Iss. 12, 2018, pp. 5669-5687 (co-authored with Chongwoo Choe and Stephen P.
King).

The countervailing power hypothesis when dominant retailers function as sales promoters,
Manchester School, Vol. 86, Iss. 5, 2018, pp. 665-680 (co-authored with Shohei Yoshida).

Strategic investment under competition for access provision, Telecommunications Policy, Vol. 42,
Iss. 2, 2018, pp. 127-144 (co-authored with Keizo Mizuno).

Exclusive contracts with complementary inputs, International Journal of Industrial
Organization, Vol. 56, 2018, pp. 145-167 (co-authored with Hiroshi Kitamura and Misato Sato).
Expanding distribution channels, Asia-Pacific Journal of Accounting and Economics, Vol. 24, Iss.
3-4,2017, pp. 464-484.

Exclusive contracts and bargaining power, Economics Letetrs, Vol. 151, 2017, pp. 1-3,
(co-authored with Hiroshi Kitamura and Misato Sato).

Product differentiation and entry timing in a continuous time spatial competition model,
European Journal of Operational Research, Vol. 247, Iss. 3, 2015, pp. 904-913, (co-authored with
Takeshi Ebina and Daisuke Shimizu).

Should firms employ personalized pricing?, Journal of Economics and Management Strategy,
Vol. 24, Iss. 4, 2015, pp. 887-903, (co-authored with Toshihiro Matsumura).

The effects of resale-below-cost laws in the presence of a strategic manufacturer, Quantitative
Marketing and Economics, Vol. 13, Iss. 1, 2015, pp. 59-91, (co-authored with Akira Miyaoka).
Multimarket linkages, trade and the productivity puzzle, Review of International Economics,
Vol. 23, Iss. 1, 2015, pp. 1-13, (co-authored with Laixun Zhao).

How does market size affect vertical structure when considering vertical coordination?
Application to the railway industry, Pacific Economic Review, Vol. 19, No. 5, 2014, pp. 657-676,
(co-authored with Fumitoshi Mizutani).

What factors determine the number of trading partners?, Journal of Economic Behavior and
Organization,Vol. 106, 2014, pp. 428-441, (co-authored with Ryusuke Shinohara).

Port privatization in an international oligopoly, Transportation Research Part B: Methodological,
Vol. 67, No. 1, 2014, pp. 382-397, (co-authored with Kazuhiro Takauchi).

Environmental regulation and technology transfers, Canadian Journal of Economics, Vol. 47, No.
3, 2014, pp. 889-904, (co-authored with Takao Asano).

The welfare effects of third-degree price discrimination in a differentiated oligopoly, Economic
Inquiry, Vol. 52, No. 3, 2014, pp. 1231-1244, (co-authored with Takanori Adachi).

Multi-market competition, R&D, and welfare in oligopoly, Southern Economic Journal, Vol. 80,
No. 3, 2014, pp. 803-815, (co-authored with Akio Kawasaki and Ming Hsin Lin).

Horizontal mergers, firm heterogeneity, and R&D investments, B.E. Journal of Economic
Analysis and Policy (Topics), Vol. 13, No. 2, 2013, pp. 959-990, (co-authored with Yasuhiro Sato
and Kazuhiro Yamamoto).

Vertical separation as a defense against strong suppliers, European Journal of Operational
Research, Vol. 228, Iss. 1, 2013, pp. 208-216, (co-authored with Tomomichi Mizuno).
Competitiveness and R&D competition revisited, Economic Modelling, Vol. 31, Iss. 1, 2013, pp.
541-547, (co-authored with Susumu Cato and Toshihiro Matsumura).

The arm's length principle and tacit collusion, International Journal of Industrial Organization,
Vol. 31, Iss. 1, 2013, pp. 119-130, (co-authored with Chongwoo Choe).

Competitiveness and stability of collusive behavior, Bulletin of Economic Research, Vol. 64, Iss.
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27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

48.

Supplement s1, 2012, pp. s22-s31, (co-authored with Toshihiro Matsumura).

Why do large firms tend to integrate vertically?, Bulletin of Economic Research, Vol. 64, Iss.
Supplement s1, 2012, pp. s1-s21, (co-authored with Tomomichi Mizuno).

Airport privatization and international competition, Japanese Economic Review, Vol. 63, Iss. 4,
2012, pp. 431-450, (co-authored with Toshihiro Matsumura).

Should public sectors be complements of private sectors?, Journal of Institutional and
Theoretical Economics ,Vol. 168, No. 4, 2012, pp. 712-730, (co-authored with Ikuo Ishibashi).
Profit-enhancing know-how disclosure: A strategic view, Manchester School, Vol. 80, Iss. 5, 2012,
pp- 560-579, (co-authored with Susumu Ogawa).

Locating outside a linear city can benefit consumers, Journal of Regional Science, Vol. 52, Iss. 3,
2012, pp 420-432, (co-authored with Toshihiro Matsumura).

Equilibrium vertical integration with complementary input markets, The B.E. Journal of
Economic Analysis & Policy, Vol. 12: Iss. 1 (Contributions), 2012, Article 26, (co-authored with
Tomomichi Mizuno).

Profit enhancing competitive pressure in vertically related industries, Journal of the Japanese and
International Economies, Vol. 26, No. 1, 2012, pp. 142-152, (co-authored with Tomomichi
Mizuno).

Welfare properties of strategic R&D investments in Hotelling models, Economics Letters, Vol.
115, No. 3, 2012, pp. 465-468, (co-authored with Toshihiro Matsumura).

Spatial Cournot competition and transportation costs in a circular city, Annals of Regional
Science, Vol. 48, No. 1,2012, pp. 33-44, (co-authored with Toshihiro Matsumura).

Market competition, R&D and firm profits in asymmetric oligopoly, Journal of Industrial
Economics, Vol. 59, No. 3, 2011, pp. 484-505, (co-authored with Junichiro Ishida and Toshihiro
Matsumura).

Collusion, agglomeration, and heterogeneity of firms, Games and Economic Behavior, Vol. 72,
No. 1, 2011, pp. 306-313, (co-authored with Toshihiro Matsumura).

When small firms fight back against large firms in R&D activities, The B.E. Journal of Economic
Analysis & Policy, Vol. 10, Iss. 1 (Topics), 2010, Article 81, (co-authored with Toshihiro
Matsumura).

Profit enhancing parallel imports, Open Economies Review, Vol. 21, No. 3, 2010, pp. 433-447,
(co-authored with Toshihiro Matsumura).

Location equilibrium with asymmetric firms: the role of licensing, Journal of Economics, Vol. 99,
No. 3, 2010, pp. 267-276, (co-authored with Toshihiro Matsumura and Giorgos Stamatopoulos).
Vertical mergers and product differentiation, Journal of Industrial Economics, Vol. 57, No. 4,
2009, pp. 812-834.

Privatization and entries of foreign enterprises in a differentiated industry, Journal of Economics,
Vol. 98, No. 3, 2009, pp. 203-219, (co-authored with Toshihiro Matsumura and Ikuo Ishibashi).
Does yardstick regulation really work? Empirical evidence from Japan's rail industry. Journal of
Regulatory Economics, Vol. 36, No. 3, 2009, pp. 308-323, (co-authored with Fumitoshi Mizutani
and Hideo Kozumi).

Should civil servants be restricted in wage bargaining? A mixed-duopoly approach, the
supplemental material. Journal of Public Economics, Vol. 93, Nos. 34, 2009, pp. 634-646,
(co-authored with Junichiro Ishida).

The existence of low-end firms may help high-end firms, Marketing Science, Vol. 28, No. 1, 2009,
pp. 136-147, (co-authored with Ikuo Ishibashi).

Cost differentials and mixed strategy equilibria in a Hotelling model, Annals of Regional Science,
Vol. 43, No. 1, 2009, pp. 215-234, (co-authored with Toshihiro Matsumura).

Price ceilings, product location, and welfare, Journal of Economics. Vol. 95, No. 3, 2008, pp.
233-253.

Uncertainty of voters' preferences and differentiation in a runoff system, European Journal of
Political Economy, Vol. 23, No. 4, 2007, pp. 1185-1189.

Congestion-reducing investments and economic welfare in a Hotelling model, Economics Letters,



Vol. 96, No. 2, 2007, pp. 161-167, (co-authored with Toshihiro Matsumura).

49. Industry profits and free entry in input markets, Economics Letters, Vol. 93, No. 3, 2006, pp.
329-336.

50. Mixed oligopoly, foreign firms, and location choice, Regional Science and Urban Economics, Vol.
36, No. 6,2006, pp. 753-772, (co-authored with Toshihiro Matsumura).

51. FDI may help rival firms, Economics Bulletin, Vol. 6, No. 22, 2005, pp. 1-8, (co-authored with
Junichiro Ishida).

52. Cartel stability in a delivered pricing oligopoly, Journal of Economics (Zeitschrift fiir
Nationalokonomie), Vol. 86, No. 3, 2005, pp. 259-292, (co-authored with Toshihiro Matsumura).

53. Technology of upstream firms and equilibrium product differentiation, International Journal of
Industrial Organization, Vol. 22, Nos. 8-9, 2004, pp. 1091-1114.

54. Endogenous cost differentials between public and private enterprises: a mixed duopoly
approach, Economica, Vol. 71, No. 4, 2004, pp. 671-688 (co-authored with Toshihiro Matsumura).

55. A non-cooperative analysis of a circular city model, Regional Science and Urban Economics, Vol.
34, No. 5,2004, pp. 575-589 (co-authored with Junichiro Ishida).

56. Mixed oligopoly and spatial agglomeration, Canadian Journal of Economics, Vol. 36, No. 1, 2003,
pp. 62-87 (co-authored with Toshihiro Matsumura).

57. Mixed duopoly with product differentiation: sequential choice of location, Australian Economic
Papers, Vol. 42, No. 1, 2003, pp 18- 34 (co-authored with Toshihiro Matsumura).

58. Cournot competition and spatial agglomeration revisited, Economics Letters, Vol. 73, No. 2, 2001,
pp. 175-177.

59. Horizontal mergers and merger waves in a location model, Australian Economic Papers, Vol. 40,
No. 3,2001, pp. 263-286.

FHRRSC (FIsGER L)

1. Heterogeneity and number of players in rent-seeking, innovation, and patent-race games, Pierre
von Mouche and Federico Quartieri (Eds.), Equilibrium Theory for Cournot Oligopolies and Related
Games: Essays in Honour of Koji Okuguchi, pp. 281-294, 2016, (co-authored with Takeshi Yamazaki).

2. [RBHENAL LI T CTOMEBTEE OS], TERRFMES], 5200 4, 552 75, 2009 47, pp.
57-66 (fa FHiE—ER G & DAL,

3. TEHOARRESENE L SRR OBIR) , TERRFMES], 55196 &, 5 4 75,2007 47, pp. 19-31 (12

FHEGLR & DIZ).

Miffiks o> EBRBIS & D ERERY) , THEEFETIED | 5556 %, 3 « 4 B0F5, 2004 4F, pp.

135-145.

5. Endogenous timing of long-term and short-term contracts with technological compatibility, [#k
GRMERFFE] | 55552, 553 - 4 A0FF, 2003 4F, pp. 65-92.

»

6. [pafdE L iy 7 MIGEREE) , [rEERHEAFsE] | &5 51°%, 55 3 7, 2000 47, pp. 135-151.

7. TRRERHESR S HRROTRATREME] |, [7 4 T v« LE2—] 49 %, 1999 4E, pp. 91-113 (Fakt
LG & DI,

R OWRE

Japan and the World Economy, Associate Editor

EmEn L 72— (BEDOER)

Agenda, Annals of Regional Science, Asia-Pacific Journal of Accounting & Economics, Asia-Pacific Journal of
Regional Science, Australian Economic Papers, B.E. Journal of Economic Analysis and Policy, B.E. Journal of
Theoretical Economics, Bulletin of Economic Research, Canadian Journal of Economics, Economic Inquiry,
Economic Modelling, Economic Theory, Economica, Economics: The Open Access Open-Assessment E-Journal.,
Economics and Business Letters, Economics Bulletin, Economics Letters, Emerging Markets Finance and Trade,
European Economic Review, European Journal of Law and Economics, European Journal of Operational
Research, European Journal of Political Economy, European Journal of Transport and Infrastructure Research,
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IEEE Access, International Economic Journal, International Economic Journal, International Economic Review,
International Game Theory Review, International Journal of Economic Theory, International Journal of
Industrial Organization, International Journal of the Economics of Business, International Regional Science
Review, International Review of Economics and Finance, International Tax and Public Finance, International
Transactions in Operational Research, Japan and the World Economy, Japanese Economic Review, Journal of
Asian Economics, Journal of CENTRUM Cathedra (JCC), Journal of Economic Dynamics and Control, Journal
of Economic Geography, Journal of Economics, Journal of Economics and Business, Journal of Economics and
Management Strategy, Journal of Industrial Economics, Journal of Industry, Competition and Trade, Journal of
International Trade & Economic Development, Journal of Management Analytics, Journal of Mathematical
Economics, Journal of Public Economic Theory, Journal of Public Economics, Journal of Regional Science,
Journal of Regulatory Economics, Journal of the Japanese and International Economies, Journal of the
Operational Research Society, Letters in Spatial and Resource Sciences, Management Science, Managerial and
Decision Economics, Manchester School, Manufacturing & Service Operations Management, Mathematical
Social Sciences, Open Economies Review, Oxford Economic Papers, Papers in Regional Science, Portuguese
Economic Journal, Production and Operations Management, Public Finance Review, RAND Journal of
Economics, Regional Science and Urban Economics, Research in Economics, Resource and Energy Economics,
Review of Industrial Organization, Scandinavian Journal of Economics, Scottish Journal of Political Economy,
Singapore Economic Review, Social Choice and Welfare, Southern Economic Journal, Spatial Economic Analysis,
Strateqy Science, Sustainability, The American Economist, Transportation Research Part B: Methodological,
Transportation Research Part C: Emerging Technologies, Transportation Research Part E: Logistics and
Transportation Review, [hix 778 (AARISHBRET2) 1, DoMAtuskarse O Atlkre) 1,
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FETHUR (Fh) .
HULYA KEVSER KUZUCU ERASLAN ~3 “g

Research Areas : Political Economy, Game Theory, Corporate Finance

-
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[#F52 D] Research

I am an applied micro-economist interested in studying politics within countries, corporations
and organizations both theoretically and empirically. I view the fundamental problem in
politics as a division of limited resources among a group of individuals who have potentially
different and conflicting preferences. Usually such conflicts are resolved through
negotiations. As such, most of my theoretical work is on bargaining and voting, particularly
in a multilateral environment. On the empirical side, my distinctive contribution has been the
estimation of bargaining models.

My research generally proceeds from more general abstract settings to specific situations or
applications. So, I study general strategic bargaining or voting models, and then in other work
look at applications to bankruptcy, or coalition formation in governments. I consider
empirical work to be an integral part of my research program. Some of my work has
pioneered estimation techniques for bargaining models. I have also devoted considerable time
and effort to building new data sets that allow me to empirically investigate my theoretical
work.

My ongoing work includes (i) estimation and identification of network models, (ii) an
experimental study of multilateral bargaining over the division of a stochastic pie, (iii)
theoretical and empirical analysis of cardinal mechanisms including an implementation to
allocate offices to PhD students at Rice, (iv) dynamic political economy with costly policy
change, (v) multilateral bargaining with asymmetric information, (vi) multilateral bargaining
over the division of an endogenous pie, (vii) team and task design to elicit information about
the abilities of individuals when there is statistical discrimination, (viii) optimal group testing
for infectious diseases when the individuals are heterogenous with respect to their risk of
being infected, (iv) policy experimentation by multiple decision-makers when there are
externalities.

[Z2FE - ¥&FE] Educational and Professional Histories

June 1991, B.S. Computer Engineering, Bilkent University

June 1994, M. A. Economics, State University of New York at Buffalo

June 2001, Ph.D. Economics, University of Minnesota, Economics, USA

2000-2008, Assistant Professor of Economics, University of Pennsylvania, Wharton School of Business
2008-2014, Associate Professor of Economics, Johns Hopkins University

2014-2015, Professor of Economics, Rice University

2015-Present, Ralph O'Connor Professor of Economics, Rice University
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(72 REKFRCA - EELZE] Papers
Journal Publications

[1] “Legislative and Multilateral Bargaining,” (with Kirill S. Evdokimov), Annual Review of Economics,
VOL 11, August 2019 11 443-472.

[2] “Some Unpleasant Bargaining Arithmetic?” (with Antonio Merlo), Journal of Economic Theory,
September 2017, 171, 293-315.

[3] “An Anatomy of Us Personal Bankruptcy Under Chapter 13,” (with Gizem Kosar, Wenli Li, and
Pierre-Daniel Sarte), International Economic Review, August 2017, 58 (3), 671-702.

[4] “Dynamic Agenda Setting,” (with Ying Chen), American Economic Journal-Microeconomics, May
2017,9(2), 1-32.

[5] “Efficiency of Flexible Budgetary Institutions,” (with T. Renee Bowen, Ying Chen, and Jan Zapal),
Journal of Economic Theory, January 2017, 167, 148-176.
“Uniqueness of Stationary Equilibrium Payoffs in the Baron-Ferejohn Model with Risk-Averse
Players,” International Journal of Economic Theory, March 2016, 12, 29-40.

[6] “Uniqueness of Stationary Equilibrium Payoffs in the Baron-Ferejohn Model with Risk-Averse
Players” International Journal of Economic Theory, March 2016, 12(1) 29 — 4.

[7] “Rhetoric in Legislative Bargaining with Asymmetric Information,” (with Ying Chen), Theoretical
Economics, May 2014, 9:2, 483-513.

[8] “Uniqueness of stationary equilibrium payoffs in coalitional bargaining,” (with Andrew McLennan9,
Journal of Economic Theory, November 2013, 148(6) 2195 — 2222.
[9] “Informational Loss in Bundled Bargaining,” (with Ying Chen), Journal of Theoretical Politics, July

2013, 25:3, 338-362.

[10] “Information-Based Trade,” (with Philip Bond), Journal of Economic Theory, September 2010, 145,
1675-1703.

[11] “Strategic Voting over Strategic Proposals,” (with Philip Bond), Review of Economic Studies, April
2009, 77:2, 459-490.

[12] “Corporate Bankruptcy Reorganizations: Estimates from a Bargaining Model,” International
Economic Review, May 2008, 49:2, 659-681.

[13] “Bicameralism and Government Formation,” (with Daniel Diermeier and Antonio Merlo), Quarterly
Journal of Political Science, August 2007, 2:3, 227-252.

[14] “The Effects of Constitutions on Coalition Governments in Parliamentary Democracies,” (with Daniel
Diermeier and Antonio Merlo), Democratic Constitutional Design and Public Policy: Analysis and
Evidence, June 2006, 133-161.



[15] “Strategic Candidacy for Multivalued Voting Procedures,” (with Andrew McLennan), Journal of
Economic Theory, July 2004, 117, 29-54.

[16] “A Structural Model of Government Formation,” with Daniel Diermeier and Antonio Merlo),
Econometrica, January 2003, 71, 27-70.

[17] “Coalition governments and comparative constitutional design,” (with Daniel Diermeier and Antonio
Merlo), European Economic Review, May 2002, 46, 893-907.

[18] “Majority Rule in a Stochastic Model of Bargaining,” (With Antonio Merl), Journal of Economic
Theory, March 2002, 103, 31-48.

[19] “Uniqueness of Stationary Equilibrium Payoffs in the Baron—Ferejohn Model,” Journal of Economic
Theory, March 2002, 103, 11-30.

Other Publication

The Effects of Constitutions on Coalition Governments in Parliamentary Democracies," (with Daniel
Diermeier and Antonio Merlo), in Roger Congleton and Birgitta Swedenborg (eds.), Democratic
Constitutional Design and Public Policy, Analysis and Evidence, Cambridge: MIT Press, 2006, 133-161.

Working Papers

“Learning While Setting Precedent' (with Ying Chen). “Information Gatekeeping and Media Bias" (with
Saltuk Ozertiirk). “Identification and Estimation of Large Network Games with Private Link
Information" (with Xun Tang)

[eoflh (F=-EI)— @B XEE HEEor7=)—%) ]
AWARDS, GRANTS AND FELLOWSHIPS
The following five sections are filled for 2020 only.
Conference (presented in 2020):
38th Australasian Economic Theory Workshop, University of Adelaide, February 2020. (plenary talk).
31 International Conference on Game Theory, July 2020. (invited talk, virtual).

University of Maryland, School of Medicine, Women in Medicine and Science, December 7, 2020 (invited talk,
virtual, inaugural).

Seminar presentations in 2020:

University of Technology Sydney

University of Queensland

Hong Kong Baptist University and National Taiwan University (virtual)
Shanghai Jiao Tong (virtual)

University of Utah (virtual)
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Workshop (attended in 2020):

4th Bargaining:  Experiments, Empirics, and Theory (BEET) Workshop, June 15-16, 2020 (virtual)

Stanford SITE Conference in Political Economic Theory section (co-organizer), July 30-31, 2020 (virtual),
Panelist for Virtual Seminars in Economic Theory, December 3, 2020.

Award: None during 2020.

Referee (during 2020):

Served as associate editor at International Economic Revie, Social Choice and Welfare, International Journal of

Game Theory, Review of Economic Design, Journal of Public Economic Theory. Also refereed for various
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2010 £ 6 H 26 H NBER Japan Project Meeting, “Economic Policy of the Present Government: A
Theoretical Analysis”, 7 27 BAZERIT, SR

2000F12H12H Ay XM my b vrRvrLA HEREFEODS X - BA
BEOD 2 —REFHGR - BMEBRGROHEANL) | EERE

2011455 22 A AARERFR 2011 FEFRFRR, NV - T A AH v vay [RAAKE
K RRFAMATE D] L MERIR L SR~ ORR] | REARZFEREEER—/V ffF
A

2011 -6 H 7-9 H  Third Graz Schumpeter Summer School, “Multiplier Effect Reconsidered”, “On
Persistent Demand Shortages: A Behavioral Approach”, “International Economic Interdependence and
Exchange-rate Adjustment under Persistent Stagnation”, The University of Graz, Graz, Austria. A5
Ey

201242 A 10 H EHESS seminar, “On Persistent Demand Shortages: A Behavioral Approach”,
Ecole des Hautes Etudes en Sciences Sociales, Paris.

201243 A 57 H RFEBZLLERBEFORFE S 27 7 LA, “On Persistent Demand
Shortages: A Behavioral Approach” , ALK v 2 /XA BAREE 7 BEie= 2 (BIRR)
201243 H 17 H Grand Design by Japan —The 2011 Quake and Tsunami Project—, &5 11 [F]~7 +
—Z L2011 HAARKREROSEHRR12)—EHK 1 HET +—F L], THEMEE O SEERIR
BEISRA:, AR

20124£9 A 1 H The 2nd Summer School on Analytical Political Economy: Equality and Welfare, —
& X ¥ Global COE 4 [#, “A Dynamic Theory of Stagnation : Dynamic Theory and Keynes's
Economics” , — &K

20124F 11 H24 H  KRBRKF7 02— VL COE [#A T 7 R L@BIFORGFE T 77 L
2o T=R R — R ORR] | AT ARG X AR =2 (KIR)

201342 H 26 H Caulfield Seminar, “A Reinterpretation of the Keynesian Consumption Function and
Multiplier Effect”, Department of Economics, Monash University, Melbourne, Australia.

20134F3 23 B EVXAETAFER 2013 EFRE, RS ORFICHLERBIEO
BRdA ) | HORURE

2013 49 H 10-12 H  CES Lectures 2013, “A Dynamic Theory of Persistent Stagnation”, Center of
Economic Studies, Ludwig-Maximilians-Universitit, Miinchen, Germany

2014 4E 1 A 31 B &M KFIenREiizet o 2 —5 7 2 [EFZ84s, “A Reinterpretation of the
Keynesian Consumption Function and Multiplier Effect”, #&[% K5~

2014 %+ 4 H 12 H  Academia Sinica — Osaka University Joint Workshop, “Difference or Ratio:
Implication of Status Preference on Stagnation”, Institute of Economics, Academia Sinica, Taipei, Taiwan
2014 425 A 21 H BOE Seminars, “A Theory of Long-run Stagnation”, Keynes Room, Bank of
England, London, United Kingdom, #15:#{#

2014 4-5 H 22 H Economics and Finance Seminars, “A Theory of Long-run Stagnation”, Department
of Economics, Mathematics and Statistics, Birkbeck College, University of London, London, United
Kingdom

201446 H 9 H INFINITI Conference on International Finance 2014, “Exchange-rate Adjustment and
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Macroeconomic Interdependence between Stagnant and Fully Employed Countries”, Monash University
Prato Centre, Prato, Italy
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FRERTE, FRRTH

2015462 4 20 B, LRI - SEEIFZERLE TEA: gt & FRE A 2800 E AL o wrgErElS
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2015 41 A 16 H, IPS Presentation, “Long-run Stagnation in Japan - Theory and Policy”, Institute of
Policy Studies of Sri Lanka, Colombo, Sri Lanka, F315#H

2015 %7 A 12 H-18 H, Fifth Graz Schumpeter Summer School, “Short-run Stagnation VS. Long-run
Stagnation”, “Long-run Stagnation, Zero Interest Rate and Status Preference”, “Transition from
High-growth Economy to Long-run Stagnation”, The University of Graz, Graz, Austria, 35

2015 %% 8 H 16 H-18 H Norges Bank Research Seminar, “A Theory of Secular Stagnation”, Norges
Bank, Oslo, Norway, $A7%:##H

2015411 H 13 H-14 H, Osaka Conference on Growth, Stagnation and Macroeconomic Fluctuations,
“Growth, Stagnation and Wealth Preference”, Hotel Hankyu EXPO Park, Osaka, “F&A4—HF A H—
EFERE

2015 4F 12 H 28 A, [FEEMREEEIIEE [2 SOBHE : B L R 0B | | BERE, 81
2016 -3 H 15 H . NH 7 +—F A RKHH~7 v& I F—3#, “Growth, Stagnation and Wealth
Preference”, #HF K FREGF FAFIERE, HIRE#TH

2016 -4 H 6 H, —#E#&# 71 I 7 —. “Macroeconomic interdependence between a stagnant and a
fully employed country”, —fERKF~v—F =2V —FTU—

2016 45 H 20 H, FAESKFREFNIZEITE X F—.  “Growth, Stagnation and Wealth Preference” |
U R

2016 4+ 9 A 23 H, MOMA NETWORK (Markets, Organizations, Mechanisms, and Agents), I1I
Meeting-Workshop, “Growth, Secular Stagnation and Wealth Preference”, Facultad de Traduccion
Interpretacion, The Universidad de Granada, Granada, Spain

2017 41 A 20 A, BNKRFEAHEFRE 2 F—,  “Growth, Stagnation and Wealth Preference”,
FIRF

2017 % 4 H 20 H . One-day Conference on Secular Stagnation and Wealth Preference, “Wealth
Preference and Secular Stagnation: An Overview”, Osaka University

20174E5 4 17 A, MRS ERGERS THEMERoRRg L0055 | LR

2017 -9 H 12-14 H CES Lectures 2017, “Wealth Preference and Secular Stagnation”, Center of
Economic Studies, Ludwig-Maximilians-Universitdt, Miinchen, Germany.

2018 4 9 H 10 H . Macroeconomics Seminar, “Country Size, Specialization Patterns and Secular
Demand Stagnation”, Ecole Polytechnique, Paris, France.

2018 4= 10 A 4 H. Economics Seminar, “Wealth Preference and Secular Stagnation: An Overview”,
University of Rennes, France.

2019 42 H 14 H. Macroeconomics Workshop [PEZEMEE & EH « R OBV T |, “Wealth
Preference and Inequalities”, #IFRY, 201 942H 14 H,

2019 4£ 9 A 27 H. ISER-CPB Joint Workshop: Secular Stagnation in Japan and Europe, “Long-run
Stagnation in Japan: Theory and Policy”, ISER, Osaka University.

() FAEE (2005 4EEELIKE)



AR 2w (200544 H XY 200843 H£7T)

(3) MR (2005 FEELIRE)

[1] Review of Development Economics, Editorial Board

@) V7=V —HEBR
Journal of International Economics, International Economic Review, Japanese Economic Review, Economic
Journal, Manchester School, Review of International Economics, Journal of Economics, Journal of Public
Economics, Scandinavian Journal of Economics, Canadian Journal of Economics, Australian Economic

Papers, Journal of Japanese and International Economies, Bulletin of Economic Research, Metroeconomica ,
Journal of Money, Credit and Banking 722 &,

B
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FrT#d% (F%))  Serguey Braguinsky

WIEREN e, B EERE S, 36, BAfrsseh, PESERUR OREH
FTEHRIT « SRR 7T

[BFFEoREE]

My research centers on fundamental issues of economic dynamics and development. Having lived through the
collapse of a totalitarian system, I found that the dynamics of the transition to a market economy using “new
institutional economics” (economic approach to the analysis of social institutions pioneered by Ronald Coase,
Harold Demsetz, and Douglas North) presented a natural starting point. Since I joined the U.S. academic
community in the early 2000s, I have focused on detailed, "nanoeconomic" examination of the major
determinants of economic success and failure through the lens of industry behavior, entrepreneurship, and
adoption and diffusion of best technological and management practices, especially as they relate to human capital.
I have aimed to develop new theoretical perspectives, as well as new empirical approaches to measuring
quantitatively various important relevant phenomena, among them, rewards to entrepreneurship, the role of
managerial talent in the productivity and profitability of plants, the impact of political risk on investment and
growth, and the role of globalization in fighting the corporate culture of hiding and corruption.

A country’s stage of development and its institutions determine how effectively it can generate and exploit new
technological opportunities and utilize its human capital. At the same time, superior human capital and rapid
diffusion of best practices, even if they happen initially in just one industry, have the potential of eventually
changing the whole institutional landscape. Dynamic, innovative industries and regions are born out of a marriage
between technological opportunity and human capital, on the one hand, and market demand and institutional
rules governing asset allocation and rent appropriation, on the other hand. The consequences for human welfare
of understanding how a country can unleash its productive potential are so staggering that, as Nobel Laureate
Robert Lucas wrote, “once one starts to think about them, it is hard to think about anything else” (Lucas, 1988, p.
5). While we may already have a rather good idea of poor institutions being the main reason for “why nations
fail” (Acemoglu and Robinson, 2012), detailed “nano-economic” study of entrepreneurship and industry
behavior presents, in my view, the most promising way of studying development (including institution-building)
as a “self-discovery” process (Hausmann and Rodrik, 2003), and thus allows one to pose and answer the question
of how nations succeed. I expect this to be the most important theme in my research agenda going forward.

[Z2FE - BAE]
June 1982, B.A. in Oriental Studies and International Economics (with honors), Moscow
October 1986, Candidate of Economic Sciences, Institute of Oriental Studies, USSR, Academy of Sciences,
Moscow, USSR
October 1997, Doctor of Economics, , Keio University, Tokyo, Japan
1985-1986, Junior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR
1987-1988, Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR
1989-1991, Senior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR
1993-1996, Advisor, Research Institute for International Investment and Development, the Export-Import Bank
of Japan, Tokyo, Japan
1993-1997, Member, Commission for the Study of Economic Reform in the Former Soviet Union, the Economic
Planning Agency of Japan, Tokyo, Japan



1991-1998, Consultant, Economics Research Group, Salomon Brothers Asia Limited, Tokyo, Japan

1996-1997, Lecturer, Hitotsubashi University, Tokyo, Japan

1991-2001, Associate Professor, Faculty of Economics and Business Administration, Yokohama City University,
Yokohama, Japan

2001-2002, Visiting Associate Professor, George Stigler Center for the Study of the Economy and the State, the
University of Chicago, Chicago, IL

2002-2003, Visiting Assistant Professor, Department of Economics, State University of New York at Buffalo,
Buffalo, NY

2003-2008, Assistant Professor, Department of Economics, State University of New York at Buffalo, Buffalo,
NY

2008-2009, Visiting Associate Professor, Department of Social and Decision Sciences, Carnegie Mellon
University, Pittsburgh, PA

2009-2015, Associate Professor (with tenure since January 2015), Department of Social and Decision Sciences,
Carnegie Mellon University, Pittsburgh, PA

2015-2016, Roger W. Ferguson, Jr., and Annette L. Nazareth Member, School of Social Sciences, Institute for
Advanced Study, Princeton, NJ

January 2016-Present, Associate Professor (with tenure), Robert H. Smith School of Business; courtesy
appointment, Department of Economics, University of Maryland, NBER Productivity, Innovation, and
Entrepreneurship Program Research Associate

April 2018 — Present, Professor (cross-appointment), Institute of Social and Economic Research (ISER), Osaka
University.

[EaRKMXAL  EELF]

I. Books from academic publishing houses
Steven Klepper, 2016. Experimental Capitalism. The Nanoeconomics of American High-Tech Industries. Edited
by Serguey Braguinsky, David Hounshell and John Miller. Princeton University Press, Princeton, New Jersey.

Serguey Braguinsky and Grigory Yavlinsky, 2000. Incentives and Institutions. The Transition to a Market
Economy in Russia. Princeton University Press, Princeton, NewJersey.

Serguey Braguinsky and Yakov Pevzner, 1991. Political Economy.: Problems and Ways of Renovation (in
Russian). Moscow, "Muisl."

Serguey Braguinsky, 1989. Monetary Policy in Japan (in Russian). Moscow, "Nauka."

I1. Selected peer-refereed papers in academic journals
Agarwal, Rajshree, Braguinsky, Serguey, and Ohyama, Atsushi. "Centers of Gravity: The Effect of Shared

Leadership and Stability in Top Management Teams on Firm Growth and Industry Evolution." Strategic
Management Journal, Vol. 41(3), 2020, pp. 467-498.

"Academic Entrepreneurship: Bayh-Dole versus the 'Professor's Privilege"'(link is external) (with T. Astebro, P.B.
Pontus, and A. Brostrom) Industrial and Labor Relations Review, 72(5),2019, pp.1094-1122.

Serguey Braguinsky and David A. Hounshell, 2016. “History and Nanoeconomics in Strategy Research: Lessons
from the Meiji-Era Japanese Cotton Spinning Industry.” Strategic Management Journal, Vol. 37, No. 1, pp.
45-65.

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson, 2015. “Acquisitions, Productivity,

and Profitability: Evidence from the Japanese Cotton Spinning Industry.” American Economic Review, Vol. 105,
No 7, pp. 2086-2119.
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Serguey Braguinsky and David A. Hounshell, 2015. “Spinning Tales about Japanese Cotton Spinning:
Saxonhouse (1974) and Lessons from New Data.” Journal of Economic History, Vol. 75, No. 2, pp. 364-404.

Serguey Braguinsky and Sergey Mityakov, 2015. “Foreign-Owned Firms and the Culture of Transparency:
Evidence from Russian Administrative Data.” Journal of Financial Economics, vol. 117, No. 1, pp. 139-164.

Rajshree Agarwal and Serguey Braguinsky, 2015. “Industry Evolution and Entrepreneurship: Steven Klepper’s
Contribution to Industrial Organization, Strategy, Technological Change, and Entrepreneurship.” Strategic
Entrepreneurship Journal, Vol. 9, No. 4, pp. 380-397.

Serguey Braguinsky, 2015. “Knowledge Diffusion and Industry Growth: The Case of Japan’s Early Cotton
Spinning Industry.” Industrial and Corporate Change, Vol. 24, No. 4, pp. 769-790.

Serguey Braguinsky, Sergey Mityakov, and Andrey Liscovich, 2014. “Direct Estimation of Hidden Earnings:
Evidence from Administrative Data.” Journal of Law and Economics, Vol. 57, No.2, pp. 281-319 (lead article).
Serguey Braguinsky, Steven Klepper, and Atsushi Ohyama, 2012. “High-Tech Entrepreneurship.” Journal of
Law and Economics, Vol. 55, No. 4, pp. 715-744.

Tom Astebro, Navid Bazzazian, and Serguey Braguinsky, 2012. “Start-ups by University Graduates versus Their
Faculty: Implications for University Entrepreneurship Policy.” Research Policy, Vol. 41, No. 4, pp. 663-677 (lead
article).

Serguey Braguinsky and Atsushi Ohyama, 2011. “Noisy Selection Model and the Evolution of Firm Size and
Within-Firm Earnings Distributions: A Unified Approach.” Small Business Economics: An Entrepreneurship

Journal, Vol. 37, Number 1, 59-72.

Serguey Braguinsky and David C. Rose, 2009. “Competition, Cooperation, and the Neighboring Farmer Effect.”
Journal of Economic Behavior and Organization, Vol. 72, Issue 1,361-376.

Serguey Braguinsky, 2009. “The Rise and Fall of Russian Oligarchs: Quantitative Analysis.” Journal of Law and
Economics, Vol. 52, No. 2,307-350.

Serguey Braguinsky, Salavat Gabdrakhmanov, and Atsushi Ohyama, 2007. “A Theory of Industry Dynamics
with Innovation and Imitation.” Review of Economic Dynamics, Vol. 10, No. 4, 729-760.

Serguey Braguinsky and Roger Myerson, 2007. “Capital and Growth with Oligarchic Property Rights.” Review
of Economic Dynamics, Vol. 10, No. 4, 676-704.

Serguey Braguinsky and Roger Myerson, 2007. “A Macroeconomic Model of Russian Transition: The Role of
Oligarchic Property Rights.” Economics of Transition, Vol. 15, No. 1, 77-107.

Boyan Jovanovic and Serguey Braguinsky, 2004. “Bidder Discounts and Target Premia in Takeovers.” American
Economic Review, Vol. 94, No. 1, 46-56.

Atsushi Ohyama, Serguey Braguinsky, and Kevin M. Murphy, 2004. “Entrepreneurial Ability and Market
Selection in an Infant Industry: Evidence from the Japanese Cotton Spinning Industry.” Review of Economic

Dynamics, Vol. 7,No. 2, 358-381.

Serguey Braguinsky, 1999. “Enforcement of Property Rights during the Russian Transition: Problems and Some



Approaches to a New Liberal Solution.” Journal of Legal Studies, Vol. 28, No. 2, 515-544.

Serguey Braguinsky, 1997. “Producer's Behavior in Transition Economy — Theoretical and Empirical Analysis
with Special Application to the Russian Economy.” Economic Systems, Vol. 21, No. 3, 265-295.

Serguey Braguinsky and Grigory Yavlinsky, 1994. “The Inefficiency of Laissez-Faire in Russia: Hysteresis
Effects and the Need for Policy-Led Transformation.” Journal of Comparative Economics, Volume 19, 88-116.

I1I. Selected invited publications and chapters in books

Serguey Braguinsky and Steven Klepper, 2009. “Worker Mobility and Growth: The Goose that Laid the Golden
Eggs,” in by Alexei Monsarrat and Kiron K. Skinner, eds., Renewing Globalization and Economic Growth in a
Post-Crisis World: The Future of the G-20 Agenda, Carnegie Mellon University Press, Pittsburgh, PA.

Serguey Braguinsky, 2008. “Allocation and Misallocation of Human Capital: Some Lessons from Japan and
Russia,” in Barry Smith, David Mark, and Isaac Ehrlich, eds., The Mystery of Capital and the New Philosophy of
Social Reality, Open Court Publishing Company, Chicago, IL (peer-reviewed).

Serguey Braguinsky, 2004. Invited Contributions to The Encyclopedia of Capitalism, in three volumes, Facts on
File, New York, NY. Articles: “Ownership,” “Russia,” “Japan,” “Macroeconomics,” “Monetarism,” “Bank of
Japan,” “Marx, Karl,” “Engels F.”

Serguey Braguinsky, Michael Intriligator, and Vitaly Shvydko, 2001. “Human Capital,” Chapter 26 in Lawrence
R. Klein and Marshall Pomer, eds., The New Russia. Transition Gone Awry, Stanford University Press, Stanford,
CA, 403-412 (peer-reviewed).

Serguey Braguinsky, 2000. “Financial Markets and Monetary Policy” (in Russian), Chapter 12 in A. Kravtsevich
and 1. Lebedeva, eds., Japan in the ‘90s: System Crisis or Temporary Malfunctions? Russian Academy of
Sciences, Moscow, Russia.

Ray Bowen, Serguey Braguinsky, Michael Intriligator, Hilton Root and Gordon Tullock, 1999. “Pacific Rim
Development and Transition,” Contemporary Economic Policy, Vol. 17,No. 1, 109-137.

Serguey Braguinsky, 1999. Chapter 11, “International Trade and Economic Development” and Chapter 12, “The
Economics of Transition,” in Introduction to International Economics (in Japanese, Yuhikaku), Tokyo, Japan.

Serguey Braguinsky, 1998. “Democracy and Economic Reform: Theory and Some Evidence from the Russian
Case,” Contemporary Economic Policy, Vol. 16, No. 2,227-240.

Serguey Braguinsky, 1998. "Les facteurs structurels et la politique industrielle de l'economie russe,” Dans
L'avenir de l'economie russe en question, Sous la direction de Jacques Fontanel, Presses Universitaires de

Grenoble, Grenoble, France, 77-98.

Serguey Braguinsky, 1996. “Corruption and Schumpeterian Growth in Different Economic Environments,”
Contemporary Economic Policy, Vol. 14, No. 3, 14-25.

Serguey Braguinsky, 1996. “The State and the Market in the Planned and Post-Planned Economy - the Case of
the Former Soviet Union and Russia,” in C.W.M.Naastepad and S.Storm, eds., The State and the Economic

Process, Edwar Elgar, London, UK, 177-207 (peer-reviewed).

Serguey Braguinsky, 1996. “Enterprise Behavior After Privatization in Russia,” Chapter 4 in Sadao Nagaoka,
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Serguey Braguinsky and S. Ma, eds., Industrial Change in China and Russia (in Japanese), Nihon Hyoronsha,
Tokyo, Japan, 103-141.

Serguey Braguinsky and Kentaro Nishida, 1995. “Financial Markets and Economic Development” (in Russian),
Chapter 5 in Japan, Half-Century of Economic Renovation, a Collective Monograph by the Institute of the World
Economy and International Relations, Russian Academy of Sciences, Tolk Publishing Co., Moscow, Russia.

Serguey Braguinsky, 1994. “Russian Transition to a Market Economy: a Regional Perspective” (in Japanese),
National Institute for Research Advancement Review, Vol. 7,No. 4,22-25.

Serguey Braguinsky, 1993. "Monetarism as an Economic Doctrine" (in Russian), Dengi I Kredit, January, 29-33.

Serguey Braguinsky, 1991. “The Future of the Soviet Polity, Economy, and Society” (in Japanese), Sekai Keizai
Hyoron, No. 11, 8-24 (invited lead article).

[ZDf (& EI7— - BE XEE #Hiorr=)—%) ]

Conference (presented):

“Declining Business Dynamism Among Our Best Opportunities— The Role of the Burden of Knowledge,”
Technology and Declining Business Dynamism Conference, Boston University, September 11, 2020 (peer
reviewed)

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
National Bureau of Economic Research, Summer Institute, July 15, 2020 (peer reviewed)

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Finance, Organizations and Markets (FOM) Conference, University of Southern California, December 12-13,
2019 (peer reviewed).

“The Rise and Fall of the Planned Economy and Its Long-Lasting Effects on Transition,” presented at the
Conference on 100 Years of Communist Experiments, University of Maryland, November 16, 2017.

“Entrepreneurship: Some Suggestions for a Research Agenda,” keynote presentation at the Doctoral Colloquium,
13th Annual Smith Entrepreneurship Research Conference, University of Maryland, April 27, 2017.

“Firm Heterogeneity and Growth through Product Variety and Upgrading Choices,” presented at the Society for
Organizational and Institutional Economics 20th Annual Conference, June 17, 2016, Paris, France
(peer-reviewed).

“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning
Industry,” presented at the 2015 Empirical Management Conference, December 11, 2015, Stanford, CA
(peer-reviewed).

“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning
Industry,” presented at the NBER Entrepreneurship Workgroup meeting, Boston, MA, December 4, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented

at the American Economic Association Integration and Management: Theory and Evidence from Around the
World Session, Boston, MA, January 4, 2015 (peer- reviewed).



“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented
at the Society for Economic Dynamics Annual Meeting, Toronto, Canada, June 26, 2014 (peer-reviewed).

“The Evaluation and Reassignment in Science-Based Business: Theory and Evidence,” invited talk at the
Stanford University Sixth Annual Conference on Japanese Entreprencurship, Stanford, CA, June 9, 2014.

“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” presented at the Finance, Organizations, and Markets Conference, University of Southern California,
Los Angeles, CA, December 14, 2013 (peer- reviewed).

“Nano-Economics and Historical Data in Dynamic Capabilities Research: Evidence from
the Japanese Cotton Spinning Industry,” invited presentation at the Second CRIOS
Conference on Strategy, Organization, Innovation, and Entrepreneurship, Milan, Italy, December 5, 2013.

“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” presented at the NBER Summer Institute, Boston, MA, July 18, 2013 (peer- reviewed).

“An Invitation to Nano-Economics,” invited talk at the 20th annual CCC conference faculty meeting in honor of
Steven Klepper, Kansas City, MO, March 22, 2013.

“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” presented at the American Economic Association Innovation, Productivity and Firms Session, San
Diego, CA, January 5, 2013 (peerreviewed).

“Industry Growth, Ownership Turnover, Productivity, and Profitability,” presented at the NES (New Economic
School) 20th Anniversary Conference, Moscow, Russia, December 15, 2012.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” presented at the NBER meeting on
Productivity, Innovation and Entrepreneurship, Boston, MA, March 16, 2012 (peer-reviewed).

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at the American Economic
Association Innovation and Public Policy Session, Chicago, IL, January 8, 2012 (peer- reviewed).

Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” presented
at the NBER meeting on Causes and Consequences of Corporate Culture, Boston, MA, December §, 2011
(peer-reviewed).

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” presented at Eleventh Annual
Roundtable for Engineering Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA,
November 5, 2011 (peer- reviewed).

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” invited talk at the Journal of
Comparative Economics Conference, Pittsburgh, PA, September 9, 2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” presented at the Society for Economic
Dynamics Annual Meeting, Ghent, Belgium, July 8, 2011 (peer-reviewed).

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” presented at the Association of
Public Economic Theory Conference, Bloomington, IN, June 3, 2011 (peer-reviewed).
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“High-Tech Entrepreneurship: Matching Ideas and Talent,” invited Presentation at MIT Sloan TIES Group 50th
Anniversary Research Conference, Cambridge, MA, April 1,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” invited presentation at the
International Conference on Post-Entry Performance of Firms: Survival, Innovation, and Growth, Osaka, Japan,
December 11, 2010.

“Worker Mobility and Growth: The Goose that Laid the Golden Eggs,” invited talk at G-20 panel discussion,
held at Carnegie Mellon University, September 21, 2009.

“Schumpeterian Entrepreneurship,” invited presentation, HEC Workshop on Entrepreneurial Entry, Paris, France,
September 18, 2009.

“Schumpeterian Entrepreneurship,” presented at the Society for Economic Dynamics Annual Meeting, Istanbul,
Turkey, July 3, 2009 (peer-reviewed).

"Disaggregating the Hidden Economy: Evidence From Moscow Incomes and Car Ownership Databases,"
presented at the 8th Journées Louis-André Gérard-Varet Conference in Public Economics, Marseille, France,
June 17,2009 (peer-reviewed).

“Firm Heterogeneity, Innovation, and Diffusion: The Role of Market Competition,” invited Presentation, CCC
16th Annual Colloquium, Copenhagen, Denmark, May 15, 2009.

“Schumpeterian Entrepreneur is Alive and Well,” presented at Eighth Annual Roundtable for Engineering
Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA, November 9, 2008 (peer- reviewed)

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing ItAs Usual,” invited
keynote talk, Discussion Club, St. Louis, MO, April 16, 2008.

“Loans, Grants and After-Graduation Careers: Evidence from SESTAT Data,” presented at the National Science
Foundation Workshop “Using Human Resource Data from Science Resources Statistics, National Science
Foundation, To Study the Science and Engineering Workforce,” Washington D.C., September 22, 2008
(peer-reviewed).

“The Rise and Fall of Russian Oligarchs: Legitimate and Illegitimate Children of the Praetorian Communism,”
invited presentation at the World Bank Conference on the Microeconomics of Growth, Washington, D.C., June
13,2007.

“Entrepreneurs Versus Paid Workers in the Science and Engineering Workforce—A Study Using SESTAT
Restricted Data,” presented at the National Science Foundation Workshop “Using Human Resource Data from
Science Resources Statistics, National Science Foundation, To Study the Science and Engineering Workforce,”
Washington D.C., October 20, 2006 (peer-reviewed).

“Capital and Growth with Oligarchic Property Rights,” presented at the 10th Annual Conference of the
International Society for New Institutional Economics, Boulder, CO, September 23, 2006 (peer-reviewed).

“Olligarchic Property Rights and Russian Transition,” presented at the Society for Economic Dynamics Annual
Conference, Vancouver, Canada, July 7, 2006 (peerreviewed).



“Competitive Innovation and Information Flows Over the Industry Life-Cycle,” invited presentation at “The
Evolution of Ideas in Innovation and Entrepreneurship. A conference to Honor Michael Gort’s Contributions,”
Washington University, St. Louis, MO, June 11, 2006.

“Capital and Growth with Oligarchic Property Rights,” presented at the Econometric Society World Congress,
London, U.K., August 23, 2005 (peer-reviewed).

“Olligarchic Property Rights and Investment,” invited presentation at the Meeting of the McArthur research
network on Inequality and Economic Performance: Political Economy in Transition Countries, September 10-11,
2004, Prague, Czech Republic.

“Institutions and Innovation in a Competitive Environment: The Case of Technological Cooperation in the
Japanese Cotton Spinning Industry,” presented at the 6th Annual Conference of the International Society for New
Institutional Economics, Boston, MA, September 26, 2002 (peer-reviewed).

“Innovation-Led Growth Under Global Competition,” presented at the 76th Annual Conference of the Western
Economic Association International, San Francisco, CA, July 6, 2001 (peer-reviewed).

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the
Japanese Cotton Textile Industry,” presented at the 74th Annual Conference of the Western Economic
Association International, San Diego, CA, July 7, 1999 (peer-reviewed).

“The Main-Bank Relationship Revisited — Its Role in Economic Development and Some Current Problems,”
invited General Session Talk at the Pacific Rim Allied Economic Organization 3d Biennial Conference, Bangkok,
Thailand, January 1998.

“Democracy and Economic Reform,” invited General Session Talk at the 72nd Annual Conference of the
Western Economic Association International, Seattle, WA, July 1997.

“Corruption and Economic Growth,” invited General Session Talk at the Pacific Rim Allied Economic
Organization 2nd Biennial Conference, Hong Kong, January 12, 1996.

Co-editor, Industrial Change in China and Russia (in Japanese), Tokyo, Nihon Hyoronsha, 1996.

“Producers Behavior in a Post-Planned Economy: Theoretical and Empirical Analysis with Special Application
to the Russian Economy,” presented at the Annual Conference of the Association of Comparative Economic
Studies, San Francisco, CA, January 6, 1996 (peer-reviewed).

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist
Economy,” presented at the World Conference of the Econometric Society, Tokyo, Japan, August 27, 1995
(peer-reviewed).

“Disintegration and Economic Integration in the Former Soviet Union,” invited Keynote Presentation at the
Annual Conference of the Japan Society of International Economics Integration and Disintegration of the World

Economy — The Role of Japan, Tokyo, Japan, 1992.

“Socialism: Its Theory and Practice,” invited Lecture, Presented at the 11th Economic Symposium, Daito Bunka
University, Tokyo, Japan, November 9, 1991.
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“Problems and Perspectives of the Soviet Economy,” invited Lecture, Japan Institute of Securities and Economy,
Tokyo, Japan, June 17, 1991.

Seminar presentation:
“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
University of Maryland, October 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Kyoto University, July 23, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Osaka University ISER, July 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Kobe University, July 26, 2019.

"Product Innovation, Product Diversification and Firm Growth: Evidence from Japan’s Early Industrialization,”
HEC Paris, June 18, 2019.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth
and Industry Evolution,” Osaka University, School of International Public Policy, July 28. 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth
and Industry Evolution,” Erasmus University, April 26, 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth
and Industry Evolution,” presented at George Mason University, Schar School of Policy and Government,

October 10, 2017.

“Creating a Globally Competitive Industry,” Institute for Advanced Study, School of Social Sciences, Princeton,
NJ, October 12, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” Osaka
University, Institute for Economic and Social Research, May 13, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” University
of Maryland Department of Economics, February 9, 2015.

“History and Nanoeconomics in Strategy and Industry Evolution Research: Lessons from the Meiji-Era Japanese
Cotton Spinning Industry,” University of Maryland, Robert H. Smith School of Business, February 9. 2015.

“History and Nanoeconomics in Dynamic Capabilities Research: Lessons from the Meiji- Era Japanese Cotton
Spinning Industry,” HEC, Paris, March 27, 2014.

“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” New York University, New York, NY, November 1, 2013.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From RussianAdministrative Data,”
University of Maryland, College Park, MD, February 23, 2012.



“Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,”
Kwansei Gakuin University, Osaka, Japan, January 17, 2012.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” Pennsylvania State University,
State College, PA, October 12, 2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” Instituto Supeior Téchnico, Lisbon,
Portugal, July 4, 2011.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” Indiana University, Bloomington,
IN, April 28, 2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Clemson University, Clemson, SC,
December 3, 2010.

“High-tech Entrepreneurship,” Kwansei Gakuin University, Osaka, Japan, July 30, 2010.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” Keio University, Tokyo, Japan, July
16,2010.

“Borrowing for College and Post-graduation careers,” Hitotsubashi University, Tokyo, Japan, July 13, 2010.
“High-tech Entrepreneurship,” Osaka University, Osaka, Japan June 24, 2010.

“High-tech Entrepreneurship,” Hitotsubashi University, Tokyo, Japan, May 19, 2010.

“Borrowing for College and Post-graduation careers,” New Y ork University, New York, NY, April 23, 2010.
“Direct Estimation of Hidden Earnings,” Florida International University, Miami, FL, March 26, 2010.

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing It As Usual," University of
Missouri, St. Louis, MO, April 16, 2008.

“Capital and Growth with Oligarchic Property Rights,” Cornell University, Ithaca, NY, April 12, 2007.
“Where Does Entrepreneurship Pay?” Carnegie Mellon University, Pittsburgh, PA, January 26, 2007.
“Capital and Growth with Oligarchic Property Rights,” New York University, New York, NY, January 27, 2006.

“Competitive Innovation and Information Flows in a Growing Industry,” New Economic School, Moscow,
Russia, January 12, 2006.

“Capital and Growth with Oligarchic Property Rights,” University of California, Berkeley, CA, March 28, 2005.
“Information Sharing and Industrial Growth,” New Y ork University, New York, NY, October 4, 2004.
“Bidders Discount and Target Premia in Takeovers,” Keio University, Tokyo, Japan, May 27, 2003.

“Investment with Oligarchic Property Rights,” Tokyo University, Tokyo, Japan, May 26, 2003.
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“Entrepreneurial Ability, Market Selection and Setting Up an Infant Industry,” Keio University, Tokyo, Japan,
July 2, 2000.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the
Japanese Cotton Textile Industry,” University of Chicago, Chicago, IL, December 2, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the
Japanese Cotton Textile Industry,” Washington University, St. Louis, MO, November 18, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the
Japanese Cotton Textile Industry,” University of California at Los Angeles, Los Angeles, CA, November 5,
1999.

“Microfoundations of Transition Economics,” Purdue University, Purdue, IN, December 1998.

“Implications of Corruption and Rent Protection for Efficiency in Privatization: a Second-Best Solution Through
Institutional Comparative Advantage,” University of Minnesota, Minneapolis, MN, December 4, 1998.

“The Political Economy of Russian Transition — the Demise of the Old and the Prospects for a New Social
Contract,” New School University, New York, NY, November 11, 1998.

“Schumpeterian Growth, Incentives, and the Organization of the Planned Economy,” University of California at
Los Angeles, Los Angeles, CA, January 8, 1998.

“Microfoundations of Transition Economics,” University of Tokyo, Tokyo, Japan, May 7, 1996.

“Transition Economics—Producer's Behavior and Some Microfoundations of Macroeconomic Phenomena,” The
University of Hong Kong, Hong Kong, April 26, 1996.

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist
Economy,” Osaka University, Osaka, Japan, July 6, 1995.

Workshop (attended):
Award:

Referee:

National Science Foundation, Econometrica, American Economic Review, Journal of Political Economy,
Journal of Finance, Journal of Economic Growth, Review of Economic Dynamics, Journal of Economic History,
European Economic Review, Economics of Transition, Management Science, Strategic Management Journal,
Organization Science, Journal of Business Venturing, International Economic Review, International Journal of
Industrial Organization, Journal of Comparative Economics, Journal of Human Capital, Public Choice,

Research Policy, Routledge, University of Chicago Press, Princeton University Press.
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19924 3 A AR R EBR B LR R AR
2001 4 9 H WE~ T = A — REFFHERET - REHE IR T
20044 2 H WE~ T = A Z =R ERF I MRE T (PhD.)

2004 4F 1 A ~20064F 12 A HEZ 7V » URKPRRFFESEE  (Research Associate)
20074 1A ~20074F9H  HREZFUTY v VRKFEV XY vV s EVRA - AT —UIEE
2007 4F 10 H ~2009 4F 9 H  S[E 3 — 7 KFEReg 74k (Lecturer)

2009 4F 10 A ~20114F 5 H  SeE 3 — 7 KEERRE S kel (Senior Lecturer)

20114 6 H ~ BifE YEE T — 7 KRG #d%  (Professor)
2016 4 4 A ~ BUE PN PN S s R LR e ¢S
Other Positions
2010.7-10.8 Visiting Scholar, Discipline of Operations Management and Econometrics, Faculty of
Economics and Business, University of Sydney
2012.4-12.6 Visiting Professor, Institute of Economic Research, Kyoto University, Japan.
2015.7-15.9 JSPS Invited Fellow, Department of Economics, Hiroshima University, Japan.
2017.10-11 Visiting Professor, Center for Applied Financial Economics (CAFE), University of Southern
California, USA.
2017.11-12 Visiting Professor, Department of Econometrics and Business Statistics, Monash Business
School, Monash University, Australia.
2019.9- Visiting Professor, Tohoku University.
[E2FRKiwc4]

1. RS

[1] Yamagata, T., Orme, C.D., (2005), On Testing Sample Selection Bias under the Multicollinearity Problem,
Econometric Reviews 24, 467 - 481.

[2] Yamagata, T., (2006), The Small Sample Performance of the Wald Test in the Sample Selection Model
under the Multicollinearity Problem, Economics Letters 93, 75-81.

[3] Orme, C.D., Yamagata, T., (2006), The Asymptotic Distribution of the F-Test Statistic for Individual
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Effects, Econometrics Journal 9, 404-422.
[4] Pesaran, M.H., Yamagata, T, (2008), Testing Slope Homogeneity in Large Panels, Journal of Econometrics
142, 50-93.
[5] Pesaran, M.H., Ullah, A., Yamagata, T, (2008), A Bias-Adjusted LM Test of Error Cross Section
Independence, Econometrics Journal 11, 105-127.
[6] Yamagata, T. (2008), A Joint Serial Correlation Test for Linear Panel Data Models, Journal of
Econometrics 146, 134-145.
[7] Sarafidis, V., Yamagata, T., Robertson, D., (2009), A Test of Cross Section Dependence for a Linear
Dynamic Panel Model with Regressors, Journal of Econometrics 148, 149-61.
[8] Pesaran, M.H., Smith, R.P., Yamagata, T., Hvozdyk, L., (2009). Pairwise Tests of Purchasing Power Parity.
Econometric Reviews 28, 495-521.
[91 Holly, S., Pesaran, M.H. , Yamagata, T., (2010), A Spatio-Temporal Model of House Prices in the US,
Journal of Econometrics 158, 160-173.
[10] Holly, S., Pesaran, M.H. , Yamagata, T., (2011), Spatial and Temporal Diffusion of House Prices in the
UK, Journal of Urban Economics 69, 2-23.
[11]  Kapetanios G., Pesaran, M.H., Yamagata, T.  (2011), Panels with Nonstationary Multifactor Error
Structures, Journal of Econometrics 160, 326-348.
[12] Smith, L.V., Yamagata, T., (2011), Firm Level Return-Volatility Analysis Using Dynamic Panels, Journal
of Empirical Finance 18, 847-867.
[13] Pesaran, M.H., Smith, L.V., Yamagata, T., (2013), Panel Unit Root Tests in the Presence of a Multifactor
Error Structure, Journal of Econometrics 175, 94-115.
[14] Orme, C.D., Yamagata, T., (2014), A Heteroskedasticity-Robust F-Test Statistic for Individual Effects,
Econometric Reviews 33, 431-471.
[15] Halunga, A., Orme, C.D., Yamagata, T., (2017), A heteroskedasticity robust Breusch-Pagan test for
Contemporaneous correlation in dynamic panel data models, Journal of Econometrics 198, 2017, 209-230.
[16] Norkuté, M., Sarafidis, V., Yamagata, T., Cui, G. (2020), Instrumental Variable Estimation of Dynamic
Linear Panel Data Models with Defactored Regressors and a Multifactor Error Structure, Journal of

Econometrics, forthcoming.

2. TARH YT g R_R—R—

[17] Cui, G., Hayakawa, K., Nagata, S., Yamagata, T. (2019), A Robust Approach to Heteroskedasticity, Error
Serial Correlation and Slope Heterogeneity for Large Linear Panel Data Models with Interactive Effects,
ISER Discussion Paper 1037, Institute of Social and Economic Research, Osaka University.

[18] Uematsu, Y., Yamagata, T. (2019), Estimation of Weak Factor Models, ISER Discussion Paper 1053,
Institute of Social and Economic Research, Osaka University.

[19] Uematsu, Y., Yamagata, T., (2020), Inference in Weak Factor Models.

[20] Cui, G., Norkute, M., Sarafidis, V., Yamagata, T., (2020), Two-Stage Instrumental Variable Estimation of
Linear Panel Data Models with Interactive Effects.

[21] Smith, L.V., Tarui, N., Yamagata, T., (2020), Assessing the impact of COVID-19 on global fossil fuel

consumption and CO2 emissions.

[22] Cui, G., Sarafidis, V., Yamagata, T., (2020), IV Estimation of Spatial Dynamic Panels with Interactive
Effects: Large Sample Theory and an Application on Bank Attitude.

3. RATIFERERI(*)
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[1*] Sarafidis, V., Robertson, D., Yamagata, T., (2016), Efficient Estimation of Correlated Random Coefficient
Models for Short Panels with a Multi-Factor Error Structure, under preparation.

[2*] Pesaran, M.H., Yamagata, T, (2017), Testing for Alpha in Linear Factor Pricing Models with a Large
Number of Securities, ISER, Osaka University.

[z i)
(1) FE0ZFDMOERES~DOB

2005.8 Econometric Society World Congress, London

2006.7 13th International Panel Data Conference, Cambridge

2006.8 Econometric Society European Meeting 2006, Vienna

2007.7 14th International Panel Data Conference, Xiamen

2007.8 Econometric Society European Meeting 2007, Budapest

2007.9 3rd Cambridge- Princeton Conference, Princeton University

2008.8 Econometric Society European Meeting 2008, Milan

2009.7 15th International Panel Data Conference, Bonn

2009.8 Far Eastern Meeting of Econometric Society 2009, Tokyo

2009.9 3rd Annual Conference, Granger Centre for Time Series Econometrics, Nottingham
2010.8 Econometric Society World Congress, Shanghai

2010.7 16th International Panel Data Conference, Amsterdam

2010.12 4th International Conference on Computational and Financial Econometrics (CFE'10)
2011.7 17th International Panel Data Conference, Montreal

2012.6 Japanese Economic Association Spring Meeting 2012 (Invited Speaker), Sapporo
2012.7 18th International Panel Data Conference, Paris

2012.8 Econometric Society European Meeting 2012, Malaga

2012.10 19th Annual Meeting of the German Finance Association (DGF), Hannover

2012.11 Econometric Society Latin American Meeting 2012, Lima

2013.5 A Coference on Cross-sectional Dependence in Panel Data Models, Cambridge
2017.6 Econometrics Workshop, Warwick (invited)

2017.6 International Association for Applied Econometrics (IAAE) Annual Meeting, Sapporo
2017.7 International Panel Data Conference, Thessaloniki

2017.8 Summer Workshop on Economic Theory, Otaru

2018.5 2nd Workshop on “Macroeconomic and Financial Time Series Analysis”, Lancaster
2018.6 International Association for Applied Econometrics (IAAE) Annual Meeting, Montreal
2018.8 Econometric Society European Meeting 2018, Cologne

2019.6 Asian Meeting of the Econometric Society 2019, Xiamen (invited)

2019.8 NBER-NFS time series conference 2019, Chinese University of Hong Kong (invited)
2019.8 Econometric Society European Meeting 2019, Manchester

2020.8 Econometric Society World Congress 2020, Bocconi

I —
2005 University of Manchester
2009 Tinbergen Institute, Amsterdam; University of Nottingham; Kyoto University
2010 University of Sydney; University of Cambridge; University of Southampton
2011 University of Liverpool; University of Carlos I11
2012 Kyoto University; University of Tokyo
2013 Goethe University
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2014 Tinbergen Institute, Amsterdam; Osaka University

2015 Hiroshima University
2017 University of Southern California; University of Nottingham; University of Cologne; Erasmus
University Rotterdam
2018 Kobe University; Durham University
2019 University of Bath; Hitotsubashi University; Tohoku University; University of Aarhus
2020 London School of Economics; Tohoku University
Q) v7 =V —RZ8R
(i) Journals

American Statistician, Bulletin of Economic Research, Communications in Statistics, Computational
Statistics & Data Analysis, Econometric Reviews, Econometric Theory, Econometrics Journal, Economic
Modelling, Economics Letters, Journal of Applied Econometrics, Journal of Business & Economic
Statistics, Journal of Econometrics, Journal of Finantial Econometrics Journal of the Japan Statistical
Society, Journal of Time Series Analysis, Manchester School, Oxford Bulletin of Economics and Statistics,
Review of Economic Studies, Spatial Economic Analysis, Quantitative Finance
(i) Grant Applications

The Economic and Social Research Council (ESRC), UK

The National Science Foundation (NSF), USA

Social Sciences and Humanities Research Council (SSHRC), Canada
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AF4CAESR : International Trade, Chinese Economy, Applied Microeconometrics

R « 4T et o 2 — \‘:‘ ”/
" e { .\ :‘.
' m N 4 'm\
! ! | | |

[FFFe ]

My work relies on micro data and applied microeconometric methods to explore the effect of
institutions and policy reforms on firm performance and economic development. My
research focuses on three themes in trade and development: (i) globalization and its impact
on firms, households and local economy; (ii) firm participation in global value chains; (iii)
the incidence and effectiveness of place-based policies in developing countries.

[FFE - BRFE]
April 2016-Sept 2017, Assistant Professor, Faculty of Political Science and Economics, Waseda University.
Oct 2017-Mar 2019, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka University.
Mar 2019—present, Associate Professor, Institute of Social and Economic Research (ISER), Osaka University.

[EeRRFA - EELE]

[1] Place-Based Policies, Creation and Agglomeration Economies: Evidence from China's Economic Zone Program
(with Yi Lu and Jin Wang), American Economic Journal: Economic Policy, August 2019, 11(3): 325-360.

[2] Identifying FDI Spillovers (with Yi Lu and Zhigang Tao). Journal of International Economics, July 2017, 107:
75-90.

[3] Product Cycle, Contractibility, and Global Sourcing (with Xiaoping Chen and Yi Lu). Journal of
Development Economics, July 2017, 127: 283-296.

[4] Markups and Exporting Behavior of Foreign Affiliates (with Hongyong Zhang). Journal of Comparative
Economics, August 2017, 45(3): 445-455.

[5] Task Content of Trade: A Disaggregated Measurement of Japanese Changes (with Eiichi Tomiura and Ryuhei
Wakasugi). Japanese Economic Review, June 2014, 65(2): 238-251.

[ 7]

Fx o RIT— - EEE
Asian Meeting of the Econometric Society; Central University of Finance and Economics; Hunan University; Japan
Society of International Economics Spring Meeting; Kobe University; Kyoto University; Research Institute of

Economy, Trade and Industry; Sunbelt Conference; Summer Workshop on Economic Theory; University of Hong
Kong; University of Sydney; University of Tokyo; Waseda University.
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g B-F IKFUJI, Masako

WFJERHER « e, BREGRETE
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(R 7 DBEE]

FAOWFZEREII, Bl L REASEIR - RAIRICOWTOTH 5, L DOMIEHYEIL,
(1) 7AxA w7492« ) A7 OREF~OFBELBOR,  (2) BRI AHR L
z DOREOBMBER . (3) AUEE TOBRKECK, HL O (4) HhEkEmE(b L Hifo

BB LERESTH 2,

WFZERRE (1) CBIL T, KEEY A2 H 2 CIEIAHEEMEY &0 & ) ICBlET 7 vICEA
T2 20, EIOHROBORAHIiC o W TRERETH 5, HHRDFEE M I JZ IR 2
oG xAbwT4 v 2 - VAZ) BEBLIGE, FokilEy | BAERICHG2
TeICTEA S MEO IR IR 2 D152 7o, WIFFIAEER 2355  BUR o B #ik
AFCRERLEURER S RV, 22T, [6]CRIIFFEIHOSEATHI XA b w7 4

v 2 REGR ST BB WERSEICED 5379 2 2 2FHlT % 70 9 ISR BRI O
R 2 0T L, [2] L [4) T[6]) T 6 N ichbR 2 HERER L O M AR E 7 VIS IS L,

AERALRT 4y - Y ATPFET DR TORBEBER 27047 L7z, S 6I2[13]Tld,
Fa ARz b HEGTHH S W2 EANORIERED, (A5 oREFES) 2 8t L 7o o

WEDE ST ENENIcOWT, HEAD S5 KEHOHESEY 2 7 B L AFEEE
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&R 2 I CCobr L, HAORH] - RIMOMEY 2 7 oFdH - FHlio 725 270481 L T

W,

WHEERE (2) (CBAL T, SURAREIEMR e EA T 2 &, KRS & 2 REF AR DB
2 I L CIRBAGEISBER~ O BIFRL ) 298 6 ¢ RERO TR B D 2 L 3 hTw 2,
PR TI, &UBZE) o BN Nags T -0 7Bt - BIREER O & 23 78 Wi REICE
EESBEICOE 292 & L TANEREST ) BEFFER S, PR SUREE M55

PRT LV, HEMED D OBEINE & 7 2 M5Bk onfget2 R L7,

WIZEE (3) TR, NEETOBRBERIC LT 2fTh-oTw3, BEAD AL D
3% OSEEEDMEMA AN & RZEREICER L TWwb, —7F, HERER (L5 &
TRBEEFIC L W R P THRR - 1 - BB IORA LRREPHTH Y, EERNRESER
7 AGEHIHRR 2 B3 72 U ud 7z & o, HERDREFE T Tl W ARER TAIARF I B b
T, BHO 0 5 HERREBEAL R & 0 EFER 2 BUL S € 2 FRPL (B 5T 255,
[11] T, WEYZBRRBERIC X b, KRERP NS, EESNRS AL 298 6 3 rI6EM: 2 4

FLTWwW3,

WHEERE (4) (JHbBRIERRAL & s e BARERFEEML L OBAFRISEER L TWw 2, [5] T,

TR A BHERERALDIRKTDH 223, =7 v Vv LI N 2 RAUGHE IR
Rerz VT 2 L0 mEEIR» S 2 —75, SN TIRERRMEHEEZ & 726 751
S LT, BSEPEHEORKIGRBERZEHMAT 22>, & 2 WIIKIRAET)IC & 2 REFHEK
PEM L CHRERR T A ZHIRT 2 23, SISO - HBHVRBICIRE T 2 2 L &

LT,
[Z2HE - BREE]

2002 4E 3 7 METHAZAMERER A O AR AR5
2004 4E3 H  RERREER GRS AIIE R A i i AT BT
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2007 3 H  RERRARAGGREFAIFERIR A A i A e BT

2006 44 H~2007 49 H "R ILRSARE5E IR EhRdhlh

2007 4F 4 H~2007 429 H  SranfERe s i IR Ehndhl

2007 £ 11 H~20094E6 H == -=>va-<y 74 MH (129 7) HI%ER

2009 £ 7 H~20124E 1 H  KRERKFAEREEMIEArERD

20124E1 H~20154F1 H F7 v ~—2 K% (Fr=—2) BREREE - AT
20154F 1 H~20154E3 H 7 v~—2 K% (Fr=—2) BREREE - AR
20154 4 H~2015 49 H  SranfE R I R Ehashl

2015 45 H~2015 48 H  RBK FH-AREA I SERTHEEE%

20159 H~2017 3 A IALEBERAERE Y ~ 5 v 7 — » ERp T e Ed=

2017 4 4 A~BUHE  FURK AR IR

2019 4F 4 A~BUE  RERSAHTAREFIIEITRHTUER R

Z D Ath

1983 FFE~2002 4%tk A: L (=28 Tkt S =2 ile, #e7 >~ &2 v
7V =y o BRI G IR SRR

2012 4F 4 H~20154E5 H  RERKAHAEFEIIEAHRI I E

201411~ 1 2 A University of Paris Ouest--Nanterre La Défense 2= EZ(H

(ELFERRLA - HELE]

I FINEEBEGR

[1] “DICE simplified,” (with R.J.A. Laeven, J.R. Magnus, and C. Muris), Environmental
Modeling & Assessment Available online, 9 November 2020.

[2] “Adaptation for mitigation,” (with H.Sakamoto and J.R. Magnus), Environmental and
Resource Economics 2020, 75(3), 45-484,

[3] “Expected utility and catastrophic risk in stochastic economy-climate model,” (with R.J.A.
Laeven, J.R. Magnus, and C. Muris) Journal of Econometrics, 2020, 214, 110-129.
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[4]

[5]

[6]

[7]

(8]

[9]

“Optimal emission tax with endogenous location choice of duopolistic firms,” (with J.Itaya
and M. Okamura) Environmental and Resource Economics, 2016, 65 (2), 463—485.

“Expected utility and catastrophic consumption risk,” (with R.J.A. Laeven, J.R. Magnus,
and C. Muris), 2015, Insurance: Mathematics and Economics, 64, 306—312.

“Conformism and structural change,” (with T. Hori and K. Mino), 2015, International
Economic Review, 56(3), 939-961.

“The effect of health benefits on climate change mitigation policies,” (with J.R. Magnus,
and H. Sakamoto), Climatic Change, 2014, 126, 229—243.

“Pareto utility,” (with R.J.A. Laeven, J.R. Magnus, and C. Muris), Theory and Decision,
2012,75(1),43-57.

“Natural disasters in a two-sector model of endogenous growth,” (with R. Horii), Journal of

Public Economics, 2012, 96 (9-10), 784— 796.

[10]

[11]

=&

[12]

zdD

[13]

[14]

[15]

[16]

[17]

“Habit formation in an endogenous growth model with pollution abatement activities,”
Journal of Economics, 2008, 94, 241—-259.

“Wealth heterogeneity and escape from the poverty-environment trap,” (with R. Horii),
Journal of Public Economic Theory, 2007, 9 (6), 1041— 1068.

“Environment and Growth,” (with R. Horii), Chapter 1 in Handbook of Environmental
Economics in Asia, Routledge, 2015, pages 3-29.

it

“The perception of climate sensitivity: revealing priors from posteriors,” (with J.R. Magnus),
2020, ISER Discussion Paper No. 1111, Osaka University.

“Environmental policy in a stagnant economy,” (with Y. Ono), 2020, ISER Discussion
Paper No. 1110, Osaka University.

“Earthquake risk embedded in property prices: evidence from five Japanese cities,” (with
R.J.A. Laeven, J.R. Magnus, and Y. Yuan), Tinbergen Institute Discussion Paper,
T12018-061/111.

“BRER LREERNE,  (EE s2 b o) SAEREE - SUE R T HERER BRI 12
B3 2 WFZEBI BRI IERC R, 2014, vol. 27, 149-158.

“Internal vs. external habit formation in a growing economy with overlapping generations,”
(with K. Mino), 2009, ISER Discussion Paper No.750, Osaka University.
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4. JREKZE, 201346 H

5. HUEBRS 201143 H

6. /IMERGRIRE, 2011 42 A

7. HALKZE 2009 #11 H

8. duiEERE 2009 4F 10 H

9. BEIPEEBERAE 2006 47 H

1. #ffigEo vy =y —

Economics of Disasters and Climate Change, Environmental Economics and Policy
Studies, Environmental and Resource Economics, Hitotsubashi Journal of Economics,
International Economic Review, Journal of Environmental Economics and Management,
Journal of the Association of Environmental and Resource Economists, Journal of
Economics, Mathematical Social Sciences, Natural Resource Modeling, Resource and

Energy Economics.
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#hl Nguyen Thang DAO

T 9% 8 38 : Economic Growth and Development, Demographic Economics,
Environmental and Resource Economics.
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[Outline of your recent works]

I am an assistant professor at the Institute of Social and Economic Research, Osaka University. My research
stands on dynamic general equilibrium models with particulartly focus on Environmental and Demographic
issues. In my current research, I put a strong emphasis on demographic transition in developing and less

developed countries that contributes to local environmental degradation and reinforces stagnantion.
[Education and professional experiences]

June 2004: BA in Economics, Natioanl Economics University (Vietnam).

May 2007: MA in Development Economics, Joint Programme between National Economics University
(Vietnam) and International Institute of Social Studies (Netherlands).

September 2013: PhD in Economics, Universite catholique de Louvain (Belgium).

September 2013 — December 2018: Postdoctoral Researcher, Mercator Research Institute on Global Commons
and Climate Change (Germany).

2019: Research Fellow, Leibniz Institute of Freshwater Ecology and Inland Fisheries (Germany).

December 2019 — now: Assistant Professor, Institute of Social and Economic Research, Osaka University (Japan)

[Major papers and books]

Dao N.T, J. Davila, and A. Greulich (2020). The education gender gap and the demographic transition in
developing countries. Journal of Population Economics (Forthcoming)

Dao N.T and O. Edenhofer (2018). Feldstein meets George: Land rent taxation and socially optimal allocation in
economies with environmental externality. Resource and Energy Economics 53,20 - 41.

Dao N.T and O. Edenhofer (2018). On the fiscal strategies of escaping poverty-environment traps towards
sustainable growth. Journal of Macroeconomics 55,253 - 273.

Dao N.T, K. Burghaus and O. Edenhofer (2017). Self-enforcing intergenerational social contracts for Pareto
improving pollution mitigation. Environmental and Resource Economics 68 (1), 129 - 273.

Schwerhoff G, N.T. Dao, O. Edenhofer, G. Grimalda, M. Jacob, D. Klenert, and J. Siegmeier (2017). Policy
options for a socially balanced climate policy. Economics E-Journal 11 (2), 1 —12.

Dao, N.T (2016). From agriculture to manufacturing: How does Geography matter? Cliometrica 10 (3), 277-309.

Dao N.T and J. Davila (2014). Implementing steady state efficiency in overlapping generations economies with
environmental externalities. Journal of Public Economic Theory 16 (4), 620 — 649.

Dao N.T and J. Davila (2013). Can geographical factors lock a society in stagnation? Economics Letters 120 (3),
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442 — 446.
Conference (presented):

2020:
25" Annual Conference of the European Association Environmental and Resource Economists, Technische
Universitat Berlin and Humbolt-Universitat zu Berlin (Germany) — Online conference (due to the Pandemic)

2019:
XXI Annual Conference on Bioeconomics, Wageningen University (Netherlands)

2018:
World Congress on Environmental and Resource Economics, University of Gothenburg (Sweden)
Chair/Organizer of the Thematic Session: Climate and Demographic Change

2017:
Vietnam Economists Annual Meeting, Ho Chi Minh Banking University (Vietnam)
Conference on Development Economics, University of Gottingen (Germany)

2016:

Combating Climate Change: Lessons from Macroeconomics and Public Finance, Tinbergen Institute,
(Netherland)

Public Economic Theory Conference, Rio de Janeiro (Brassil)

2015:

Green Growth Conference, University of Venice (Italy)

Annual Congress of Public Finance, Trinity College Dublin (Ireland)
Sustainability Conference, University of Strasbourg (France)

2014:
Public Economic Theory Conference, University of Washington (USA)

2013:

Public Economic Theory Conference, Catholic University of Lisbon (Portugal)
Conference of Society of Advance in Economic Theory, Paris Mines (France)
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#fAl  Donghoon Yoo

Research Area : Macroeconomics
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[Outline of your recent works]

I am an assistant professor at the Institute of Social and Economic Research (ISER), Osaka University. My
research interests are in the areas of macroeconomics and information frictions. I completed my Ph.D. in
economics at the University of Rome Tor Vergata in July 2015.

[Education and professional experiences])

August 1998, Department of Economics, Bachelor's program in Economics, University of Utah

January 2009, Department of Economics, Master's program in Economics, Universite catholique de Louvain
April 2010, Advanced Studies program in International Economic Policy Research, Kiel Institute for the World
Economy (Germany)

July 2015, Faculty of Economics, Doctoral program, University of Rome Tor Vergata

September 2015 - August 2017, Postdoctoral Research Fellow, Department of Economics, University of
Lausanne (Switzerland)

September 2017 - September 2019, Associate Research Fellow, Employment Policy Division, Korea Labor
Institute

[Major papers and books]

I. Peer-reviewed papers in academic Journals

[1] “Ambiguous Information, Permanent Income, and Consumption Fluctuations,” European Economic Review,
119:79-96, 2019.

[2] “Where Is the GE? Consumption Dynamics in DSGEs,” with Jean-Paul L’Huillier, Journal of Money, Credit
and Banking, 51(6):1491-1502, 2019.

[3] “Bad News in the Great Depression, Great Recession, and Other U.S. Recessions: A Comparative Study,”
with Jean-Paul L’Huillier, Journal of Economic Dynamics and Control, 81: 79-98,2017.

II. Selecved working papers

[4] “When Is the Trend the Cycle?” with Dan Cao and Jean-Paul L Huillier, October 2016.

[5] “Measuring Consumer Confidence with Aggregate Expenditure Data,” with Robert Waldmann, August 2018.
[6] “Ambiguous Economic News and Heterogeneity: What Explains Asymmetric Consumption Responses?”
with Luisa Corrado, Edgar Silgado-Gémez, and Robert Waldmann, CEIS Research Paper 443, September 2019.

[Presentations]

I. Conferences
2019: IEFS-EAER Conference (Seoul), Korean Economic Review International Conference (Seoul).
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2018: KEA-KAEA Joint International Conference (Seoul), IEFS-EAER Conference (Seoul), Asian Meeting of
the Econometric Society (Seoul).

2017: AEA (Poster Session, Chicago), The Second International Days of Macroeconomics and Finance
(Marrakech), The Villa Mondragone International Seminar (Rome), The 5th Workshop on Household Finance
and Consumption (Luxembourg), The 13th Dynare Conference (Tokyo).

2016: The First International Days of Macroeconomics and Finance (Marrakech), IAAE (Milan), Conference on
Korea and the World Economy XV (Seoul), Asian Meeting of the Econometric Society (Kyoto), ESEM (Geneva),
EEA (Geneva), Economics, Economic Policies and Sustainable Growth in the Wake of the Crisis (Ancona).

2015: SMYE (Ghent), AFSE (Rennes), EEA (Mannheim), Midwest Macro Meeting (Rochester), Conference on
the Large Scale Crises: 1929 vs 2008 (Ancona), SNDE (Tuscaloosa).

I1. Seminars

2020: Korea University

2019: Hanyang University, EU Studies Association of South Korea, ISER (x 2).

2018: Korean Macroeconomics Research Group, Korea University, Sogang University.
2017: Korea Institute for International Economic Policy, Korea Labor Institute.

2016: University of Lausanne.

2015: University of Lausanne (x 2).

2014: EIEF, University of Rome Tor Vergata.

-114-



Bi# BAR % AKESAKA, Mika

WFFEREI - et . ATERRA . SRR
FTREM - AT AT v 2 —

[BFzEDBEE]

L. TIEREE T  ATER B OMFSE A L TWVET, HrZ AR TORESE NI 2 RIE,
BLRNIBIT DIEROENZE LN H Y £,

HARDHK) 20 N 72 D EEEFEDISEIZ DN T, EORS T < NG &I H 2 D8O T
SATL (4] | RAREE&O5| & EIFPEARNSCFF OB RIRIEIC 5 2 5 8% i UE LT[
18 3], ATERREEOMEN G b, BAESLEAROBBEICT 7 —F L TWET, HSRE7emsh &
ANDBIFICHONTORRITE X 1T THHES N TWETR, ZOBFNRED L I ITER SN D)
IZOWTIEREHALTIEDH W A, FOFIETIL, KERREIELZRR LI- A2 ORENED
LT B0 [FEE 5] 0. T BRI CRREL OB &N LRI Sl OBLF0 & D X
INIEAET 2D ONTHHT L TWVE T, 7o, BREORFHUFIMDZENE L D AT =KL,
IR OB E D/ — AT DWW THIZE L TV E T,

[ZEHE - ]

201343 H  KIRKFRFFAFERHRSE TN B RET

201444 H  HAFIMRBEERBIIZEE (DC2)  (F : 2016 4-3 H)

201548 H IMF 7 U7 KVHESEER =2 /I AR A 2—2 (F 201549 H)
2016 45 A KRR FASREIITEET  FHEMZEE (2 0201943 H)

201744 A 77 RVEEET WH2EE (2 0 2018 423 H)

2018 4E3 H  KIRORTFREF BRI B e T (It 27
20194 H  RIRORPAESRREIISTET  BhZ

[EeRRawmoA  EELF]
1. FE - Wg
[1] RPrscie, PSR, 5 TR B ARKREL D B AR N ORRFINRIH 5 2 75288 | 75 (Fw)
PERLRRFE] | BERERTRA, 558 ¥, 247-280 H, 2015.

2. “FEffrRRsC

[2] BAINE R RITSCE THARD1-EH OB ST ], ESRI Discussion Paper No.337, 2017.

[3] BIRVRE -GHERME T KIS TRARE SO LA & BIRIC 52 25225, Osaka University
ISER Discussion Paper. N0.999, 2017.

[4] Mika Akesaka, Koyo Miyoshi, ”Wage Inequality during the Long-term Stagnation in Japan: Changes within and between
Establishments”, Osaka University ISER Discussion Paper. No. 1045,2018.

[5] Akesaka, Mika. "Change in time preferences: Evidence from the Great East Japan Earthquake." Journal of
Economic Behavior & Organization 166 (2019): 239-245.
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o W20 HEHRFFa L T 7 LR RAZ— v a EHE (201749 H)

2. b IJ— . EEE QIBELBEOTERLD)

o BRGRE, ZAFATE THAROFERN - AR EEHE] | REBEI 7 — (RH74—F 4
SHBVAT A ) _R—=va e #— /KUMIC £ I —Hf) | FLE, 2017427 H,

o WIRINE, ZAFTE TRAROIEZEN « FEFHESKE] | RIMSIRT: B 7s R,
KB, 2017 4F9 H,

i B /RE Tnflation Expectations and Scheduled/Actual Spending under the Zero Lower Bound: Evidence
from the Japanese Household Panel Survey] . AMBLEORFFED 7 7 LA, FHIiL, 2019 43
H.

3. HNHESESUIRREEITRT DML, Mt

(5@ 3C Today F7BINFIH & FEEAFE - R ORFBMEICONT~Z A b+ 22—« P
A W RRRE] . [EARIEFEMES] | No.652(2014 411 A 5)

YESNGRSC SURVEY vol.54  BESMSE 2008 e MEMSRE 72008 2 B OEEBLEA A 5y
DOIEEE T 51 . [RREFEEIT—] | No.6852015 48 - 9 HH)

SRS SURVEY vol.58 AT O AR EEIX E D L H 1T Z 2 D M EAEEZ v
TEROSR) . [RFEIT—] . No.688(2016 “F2 + 3 H%)

ViR SC SURVEY vol.63  Jelm D55 B A1 Il em e D02 7 @R ERE OB Lsh Fe %
E25) . [BEEIS—] | No.691(2016 -8 - 9 H=)

SRS SURVEY vol.67 EAREIZBWNT, [EZCEH< 2 NEDIZEEC (1 KA
Y DOESKEEIIRERN] . [RFE I —1 . No.69420174E2 « 3 A7)

MESNHSC SURVEY vol. 7l m—F—3 gy « o 7Y U IN G T 5T RERD NS, T A |

Mt 2 —1 . No.697(2017 48 + 9 A5)

VESNERSC SURVEY vol.74 B ZE DA > 7 L PARIZED L O ITHRENLD002 | . [
#Hr2F—] . No.7002018 42 + 3 H%5)

Y5453 SC SURVEY vol.77  £-FICAE =X S 5 D0 ? JBIEE A~ 727 4 —/L REBR) |

M2 2 —J . No.703(2018 48 + 9 H5)

ViESNR S SURVEY vol.80 FiN &SN FEFTHIC G- 2 52288 . [#FtE < F—1. No. 706
(201942 - 3 H5)
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[Research]

My research studies behavioral and experimental economics, with a focus on cognitive ability and
cooperation in infinitely repeated games. Carbon emission reduction is global public goods whose
benefits cannot be restricted and does not reduce its availability for others. When individuals
contribute to global public goods, they often simultaneously contribute to local public goods which are
private to the individuals. For example, they reduce air pollutants in the local area by switching to
renewable energy option and reducing energy use. Public goods are impure in reality. What is the
effect of local benefits on the contribution to carbon emission reduction? To answer this question, we
conduct two games: infinitely repeated public goods (PG) game and infinitely repeated transboundary
public goods (TPG) game. In both games, we find that when the probability of continuation &
increases, subjects with high cognitive ability more frequently employ cooperative, lenient, and
forgiving strategies. However, we cannot find the same trend in low cognitive ability group. By
comparing PG game and TPG game, we find that the effect of local benefit in impure public goods
positively affects contribution among subjects with high cognitive ability when the probability of
continuation is high, but not subjects with low cognitive ability.

Besides, 1 study whether algorithmic forecasters help investors make rational decisions in the
financial market. Investors increasingly apply machine-learning approaches in financial market
forecasting, e.g., stock price forecasting based on historical data. Although algorithms always
outperform humans, we are still not clear whether investors trust the algorithmic forecasters and
follow their advice in the financial market. Also, we study what personal characteristics (e.g., cognitive
ability) affect investors’ trust in the algorithmic forecasters.

[Educational and Professional Histories]

L. Education

2014 Faculty of Economics, Fudan University Bachelor of Economics
2016 Graduate School of Economics, Kyoto University Master of Economics
2019 Kyoto University Inter-Graduate School Program for Completed

Sustainable Development and Survivable Societies
2019 Graduate School of Economics, Kyoto University Ph.D. in Economics
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IL. Academic Appointment

2016/08-10 United Nations Industrial Development Internship

Organization
2017/04-2019/09 Japan Society for the Promotion of Science Research Fellow (DC1)
2019/10-2020/03 Japan Society for the Promotion of Science Research Fellow (PD)

2020/04-Present Institute of Social and Economic Research, Osaka Specially Appointed

) ) Assistant Professor
University

[(Papers]

L. Refereed Paper

[1] Tetsuya Kawamura, Tsz Kwan Tse, “Shadow of the Future and Cooperative Strategies:
Experimental Evidence from an Infinitely Repeated Transboundary Public Goods Game” Keio
Business Review, 37(1),2020

IL. Discussion Papers

[2] Tetsuya Kawamura, Tsz Kwan Tse, “Experimental Evidence: Equilibrium Selection and Cognitive
Ability in Infinitely Repeated Transboundary Public Goods Game” Kansai University, The Research
Institute for Socionetwork Strategies Discussion Paper Series No. 73,2019

[3] Tetsuya Kawamura, Tsz Kwan Tse, “Experimental Evidence: Equilibrium Selection and Cognitive
Ability in Infinitely Repeated Public Goods Game” Kansai University, The Research Institute for
Socionetwork Strategies Discussion Paper Series No. 72,2019

[Others]

Conferences

Inside Japan

2019  Japanese Economic Association Autumn Meeting, Kobe University, Japan

2019  Japanese Economic Association Spring Meeting, Musashi University, Japan

2018  The 22st Experimental Social Sciences Conference, Nagoya City University, Japan
2017  The 21st Experimental Social Sciences Conference, Kansai University, Japan

2017  The 6th International Advisers’ Conference, Kyoto University, Japan

2016  The 5th International Advisers’ Conference, Kyoto University, Japan

Outside Japan

2020 ESA Global Online Around-the-Clock Conference

2018 Economic Science Association Asia Pacific Meeting, Brisbane, Australia

2017 Economic Science Association World Meeting 2017, UC San Diego, the U.S

2016 Hei-Kyo (Heidelberg-Kyoto) Workshop, Heidelberg University, Germany
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DUANIJIEYI | fTEiRH R
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5. BF 28 &

(1) 1. #pFEFRIsER HFEIF— FvFEALEIT—)

HAFCIE, ENAOIIZEE & OWFERHiE B E LT, MRFERIIFIES (i 2 —) ZBfL
TN, FAFBEDOIHE L~V OEE G, T TEFEIIHAE I T — COWREAEE O KIEIZ N
T MM D, FREDORZEITMADO KPR T HIEE T, HBET Him L - 5 & ITHEN
ST ETHRGETH D, MO KROE, 300HOBERISEZ1T O,

20154F 1 X 0 4t S F— 00—, BIESrE RS ( TR O TS 4T )
EDOIAE L IR0 | MR & BREANR O~ 7 o RA AR, 1TENRE S, HIREERGHEERR R & OBFSE
MELFERINTWD, Flo, FEKRFRRFIIZEAT, — R FREEIIZERT & L, o b3 RE
DFA~NBITHTND,

72, 20194E10A L v | #iE 2 F—iahnx, N OMEERREETD [F0F 214 22T
—] ZBMEL T\ 5, H2[E, BYALEFIH LTRSS D Z o' I F—iF, @O HREICEES
T, FHEERE OISOV TA S BERAINEY | KD FGEERS OME O L LT, IO
FEHEI N > TN D, BEBEADOELREN LI Vo TIIVRERR T, BRSNS D7 e Z 0T
FEOr B OHECRFEBAER O K HAIL TN D,

B, BEIT—TESBRE, RBERMOSCEITHMAR— L= VI L TV 5,

(http://www.iser.osaka-u.ac.jp/seminar/, https://www.iser.osaka-u.ac.jp/Luncheon_Seminar/)

2018 4 2019 4 2020 4EBE

+ I —BEE HHFE 2 F— 41 1]

HFE I F— ;39 [H HAFE I F— 29[
FoTFEALEIFT—11H| FUFELLEIF—

:5[H]

A I — 2020 EERRES (& TA T4 VRE)

No. | BifR mEE [Gil= ZA bv
1 2020/6/15 Jeff Butler University of California, Inequality as an Incentive
Merced
2 2020/6/22 Trung Hoang Vietnam Academy of Social | Intergenerational Transmission of
Sciences Human Capital: Evidence from Mass
Education Program in Vietnam
3 2020/6/29 Chung Tran Research School of Incidence of Capital Income Taxation in
Economics, Australian a Lifecycle Economy with Firm
National University Heterogeneity
4 2020/7/6 Gabriele Rovigatii | Bank of Italy From Mad Men to Maths Men:
Concentration and Buyer Power in
Online Advertising
5 2020/7/13 Mohammed Ait Washington University in St. | Informality, Frictional Markets, and
Lahcen Louis and University of Basel | Monetary Policy
6 2020/7/20 Myra Mohnen University of Ottawa and Stars and Brokers: Knowledge
Essex University Spillovers among Medical Scientists
7 2020/7/27 Celine Poilly University of Aix-Marseille, | The Transmission Channels of
AMSE-GREQAM Government Spending Uncertainty"
8 2020/8/3 Jaerim Choi University of Hawaii Offshoring, Matching, and Income
Inequality
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9 | 2020/8/5 Paolo G. University of Oslo Optimal Income Taxation and the
Piacquadio Equal-Sacrifice Social Welfare Function
10 | 2020/8/7 SR IgE—ER University of California, Flash Pass
Berkeley
11 | 2020/8/17 Robert Kane [EBSRF Selection Dynamics
12 | 2020/8/24 Dan Cao Georgetown University Fisherian Asset Price Deflation and the
Zero Lower Bound
13 | 2020/9/14 Jin Yeub Kim Yonsei University Neutral Public Good Mechanisms
14 | 2020/9/28 Eun Jeong Heo Sungkyunkwan University Efficient Use of Immunosuppressants
for Kidney Transplants
15 | 2020/10/16 PR B Hong Kong University of Fire-Sale Risk in the Leveraged Loan
Science and Technology Market
16 | 2020/10/29 R s University of Queensland) Occupational Reallocations within and
across Firms: Implications for the Labor
Market Polarization
17 | 2020/11/9 Toan Phan Federal Reserve Bank of Disasters and Defaults
Richmond
18 | 2020/11/30 Bastien Middlesex University Cultural Norms and Effectiveness of
Chabé-Ferret Public Policies: the Case of
Breastfeeding
19 | 2020/12/3 ** | Jan J. Magnus Vrije Universiteit Amsterdam | The Perception of Climate Sensitivity:
and Tinbergen Institute Revealing Priors from Posteriors
20 | 2021/1/25 Chrysovalantis Bangor University The Effect of the Exposure to Refugees
Vasilakis on Crime Activity: Evidence from the
Greek Islands
21 | 2021/1/27 Kyle P. Chauvin | Harvard University Unacknowledged Heterogeneity in
Communication
22 | 2021/1/28 Marijn Bolhuis University of Toronto Financial Linkages and the Global
Business Cycle
23 | 2021/1/29 Kohei Iwasaki University of Cryptocurrency Bubbles and Costly
Wisconsin-Madison Mining
24 | 202121 Quoc Anh Do Northwestern Friendship Networks and Political
UniversityNorthwestern Opinions: A Natural Experiment among
University Future French Politicians
25 | 2021/2/4 Undral Boston University Identification and Inference for Welfare
Byambadalai Gains without Unconfoundedness
26 | 2021/3/1 Kieu-Trang Northwestern University Trust and Innovation within the Firm:
Nguyen Evidence from Matched CEO-Firm Data
27 | 2021/3/8 Sergey New Economic School, Memory and Markets
Kovbasyuk Moscow
28 | 2021/3/22 Teck Yong Tan Nanyang Technological Markets with Within-Seller Adverse
University Selection
29 | 2021/3/29 Joél Machado Luxembourg Institute of Immigrants' Integration and Duration of

Socio-Economic Research

Stay

(% A1 54 B L UsmERIC CBifE)
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FUFEAL eI — 2020 FERMES (&THU T4 V)

No. | BAfER wEE g Z4 b

1 2020/4/7 Jieyi Duan R Cooperation in Prisoner's Dilemma by Letting
Bygones be Bygones: An Intergenerational
Experiment

2 2020/4/16 Tiffany Tsz RIS ERT The Effect of Cognitive Ability on Cooperation,

Kwan Tse Forgiveness, and Leniency in Infinitely Repeated

Public Goods Game Experiments

3 2020/6/2 TEARARLT - RRE SR A Demonstration of Three Platforms for Running
Economic Experiments Online

4 2020/6/18 TEAARTT R e A quantitative easing experiment

5 2020/7/16 HEEZ v eI A Behavioral Explanation for the Puzzling
Persistence of the Aggregate Real Exchange Rate

(1) 2. ZDfAr 4 S

HHFCIE, 2020605 81721C

T VT R AT A T A o S

TSER Macro/Int'l

Econ Workshop) 33X (8 THKBU-NTU-Osaka-Kyoto Theory Seminars] D427 A & I —ZBE L.
IR ENANOISEE - FHE L DR A>T D,

W7 U7 ER - ATERERA L TA e I 2020 RS (2020457 A XY BAtA)
No. | BAfEH wiEE Fig Z4 b
1 2020/7/6 Emmanuel Vespa | UC Santa Barbara Mental Models and Learning:
The Case of Base-Rate Neglect
2 2020/7/15 Simin He Shanghai University of Real-time Monitoring in a Public Goods
Finance and Economics Game
3 2020/7/29 Songfa Zhong National University of Uncertainty-Driven Moral Behavior
Singapore
4 2020/8/5 John Wooders NYU Abu Dhabi Expertise, Gender, and Equilibrium Play
5 2020/8/19 Lionel Page University of Technology | How Market Prices React to Information:
Sydney Evidence from a Natural Experiment
6 | 2020/8/26 Wooyoung Lim | HKUST Business School | Strategic Thinking Skills and Their
Economic Importance
7 2020/9/16 Bin Miao Renmin University of Revealed Heterogeneity in Risk
China Preference
8 2020/9/25 Charles Sprenger | California Institute of On the Empirical Validity of Cumulative
Technology Prospect Theory: Experimental Evidence
of Rank-Independent Probability
Weighting
9 2020/9/30 Soo Hong Chew | National University of The moral investor: Sin stock aversion
Singapore, Southwestern and virtue stock affinity
University of Finance and
Economics
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10 | 2020/10/14 Jeongbin Kim National University of Time preferences and infinitely repeated
Singapore Business School | game: Two experiments
11 | 2020/10/23 Andreas Blume University of Arizona Mediated Talk: An Experiment
12 | 2020/10/28 Meng Juanjuan Peking University What's in a Face ? An Experiment on
Facial Information and Loan Approval
Decision
13 | 2020/11/11 Masaki Aoyagi ISER, Osaka University Voluntary Redistribution Mechanism in
Asymmetric Coordination Games
14 | 2020/11/20 Shachar Kariv University of California, Ever Since Allais and Ellsberg
Berkeley
15 | 2020/11/25 Yohanes Eko Nanyang Technological Incentivizing Organ Donation under
Riyanto University Blood-Type Compatibility Constraints:
Theory and Experiment
16 | 2020/12/9 Te Bao Nanyang Technological Least Squares Learning? Evidence from
University the Laboratory
17 | 2020/12/18 Guillaume New York University Beliefs in Repeated Games
Fréchette
18 | 2020/12/23 Tracy Xiao Liu Tsinghua University Gift Contagion in Online Groups:
Evidence from WeChat Red Packets
19 | 2021/1/13 Joseph Tao-yi National Taiwan Emotional Bargaining After Litigation:
Wang University An Experimental Study of the Coase
Theorem
20 | 2021/1/22 Marina Agranov | California Institute of Social Learning in Groups: an
Technology Experimental Study
21 | 2021/1/27 Takeshi Murooka | OSIPP, Osaka University | Procrastination Markets
22 1 2021/2/10 Yoshio Kamijo Waseda University Group Size Paradox Revisited in Group
Contest: Theory and Experiment
23 | 2021/2/19 Pedro Dal Bo Brwon University The Determinants of Efficient Behavior
in Coordination
24 | 2021/2/24 Dmitry Seoul National University | Limited Impact of Business Development
SHAPIRO Programs on Entrepreneurs' Profitability
in the Presence of Ambiguity Aversion
25 12021/3/10 Nobuyuki ISER, Osaka University An experiment on the Nash program:
HANAKI Comparing two mechanisms
implementing the Shapley value
26 | 2021/3/19 Marta Serra University of California, Cognitive Flexibility or Moral
Garcia San Diego Commitment? Evidence of Anticipated
Belief Distortion
27 | 2021/3/24 Ai Takeuchi Ritsumeikan University Bargaining over a jointly produced pie:
The effect of the production function on
bargaining outcomes

ISER Macro/Int'l Econ Workshop 2020 £EEEBRf24y (2020 4E 7 A X 0 BR%R)

No. | BRfEH wiEE B 24 bV
1 2020/7/9 Zeno Enders University of Heidelberg Firm Expectations and Economic Activity
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2 2020/7/15 Jean-Paul Brandeis University Raising the Inflation Target: How Much
L'Huillier Extra Room Does It Really Give?
3 2020/7/22 Thuy Lan Federal Reserve Bank San | International Linkages and the Changing
Nguyen Francisco and Santa Clara | Nature of International Business Cycles
University
4 2020/7/30 Yuta Watabe Pennsylvania State Triangulating Multinationals and Trade
University
5 2020/8/6 Gene Ambrocio | Bank of Finland Inflationary Household Uncertainty Shocks
6 2020/8/20 Seungjun Back Sejong University The Redistributive Effects of Monetary
Policy in an Overlapping Generation Model
7 2020/8/25 Rigas Université catholique de Endogenous Forward Guidance
Oikonomou Louvain
8 2020/8/27 Joonseok Oh Freie Universitit Berlin Revisiting the New Keynesian Policy
Paradoxes Under a QE Policy
9 2020/8/28 Hyungseok Joo University of Surrey Sovereign Debt Overhang, Expenditure
Composition and Debt Restructurings
10 | 2020/8/31 Hyunjoo Yang Sogang University The Effect of War on Local Collective
Action: Evidence from the Korean War
11 | 2020/9/7 Linus Mattauch University of Oxford Optimal Fuel Taxation with Suboptimal
Health Choices
12 | 2020/910 SeHyoun Ahn Bank of Norway Monetary Policy under Demographic
Transitions
13 | 2020/9/17 Yang Shen Hanyang University Asymmetric Corporate Tax Competition
with Multinational Production
14 | 2020/9/24 Nadav Ben Zeev | Ben-Gurion University Comparing the Great Recession to the
Great Depression Through the Lens of
Credit Supply Shocks
15 | 2020/9/25 Francesco Paris School of Economics | Firm Turnover in the Export Market and
Pappada and Banque de France the Case for Fixed Exchange Rate Regime
16 | 2020/10/30 | Yuta Takahashi — BRI AT Downward Nominal Wage Rigidity:
Theory and Evidence from Japanese Cotton
Industry during WWI
17 | 2020/11/6 Charles Ka Yui City University of Hong Do Elite Colleges Matter? The Impact of
Leung Kong Entrepreneurship Decisions and Career
Dynamics
18 | 2020/11/13 Eunseong Ma Louisiana State University | Are Real Wages Procyclical Conditional on
a Monetary Policy Shock?
19 | 2020/11/18 | Chiara Lacava Goethe University Why are Some Regions so Much More
Frankfurt Productive than Others?
20 | 2020/11/20 | Yunjong Eo Korea University Optimal Interest-rate rules at the zero lower
bound: What should a central bank target?
21 | 2020/11/27 | Yifan Zhang Chinese University of Migrants and Firms: Evidence from China
Hong Kong
22 | 2020/12/9 Serena Rhee Chuang-Ang University Understanding the Aggregate Effects of
Disability Insurance
23 | 2020/12/18 | Tomoaki Kotera | Tohoku University Sustainability of Social Security in the

Aging Economy: A Household Perspective
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2 2020/7/15 Jean-Paul Brandeis University Raising the Inflation Target: How Much
L'Huillier Extra Room Does It Really Give?
3 2020/7/22 Thuy Lan Federal Reserve Bank San | International Linkages and the Changing
Nguyen Francisco and Santa Clara | Nature of International Business Cycles
University
4 2020/7/30 Yuta Watabe Pennsylvania State Triangulating Multinationals and Trade
University
5 2020/8/6 Gene Ambrocio | Bank of Finland Inflationary Household Uncertainty Shocks
6 2020/8/20 Seungjun Back Sejong University The Redistributive Effects of Monetary
Policy in an Overlapping Generation Model
7 2020/8/25 Rigas Université catholique de Endogenous Forward Guidance
Oikonomou Louvain
8 2020/8/27 Joonseok Oh Freie Universitit Berlin Revisiting the New Keynesian Policy
Paradoxes Under a QE Policy
9 2020/8/28 Hyungseok Joo University of Surrey Sovereign Debt Overhang, Expenditure
Composition and Debt Restructurings
10 | 2020/8/31 Hyunjoo Yang Sogang University The Effect of War on Local Collective
Action: Evidence from the Korean War
11 | 2020/9/7 Linus Mattauch University of Oxford Optimal Fuel Taxation with Suboptimal
Health Choices
12 | 2020/910 SeHyoun Ahn Bank of Norway Monetary Policy under Demographic
Transitions
13 | 2020/9/17 Yang Shen Hanyang University Asymmetric Corporate Tax Competition
with Multinational Production
14 | 2020/9/24 Nadav Ben Zeev | Ben-Gurion University Comparing the Great Recession to the
Great Depression Through the Lens of
Credit Supply Shocks
15 | 2020/9/25 Francesco Paris School of Economics | Firm Turnover in the Export Market and
Pappada and Banque de France the Case for Fixed Exchange Rate Regime
16 | 2020/10/30 | Yuta Takahashi — BRI AT Downward Nominal Wage Rigidity:
Theory and Evidence from Japanese Cotton
Industry during WWI
17 | 2020/11/6 Charles Ka Yui City University of Hong Do Elite Colleges Matter? The Impact of
Leung Kong Entrepreneurship Decisions and Career
Dynamics
18 | 2020/11/13 Eunseong Ma Louisiana State University | Are Real Wages Procyclical Conditional on
a Monetary Policy Shock?
19 | 2020/11/18 | Chiara Lacava Goethe University Why are Some Regions so Much More
Frankfurt Productive than Others?
20 | 2020/11/20 | Yunjong Eo Korea University Optimal Interest-rate rules at the zero lower
bound: What should a central bank target?
21 | 2020/11/27 | Yifan Zhang Chinese University of Migrants and Firms: Evidence from China
Hong Kong
22 | 2020/12/9 Serena Rhee Chuang-Ang University Understanding the Aggregate Effects of
Disability Insurance
23 | 2020/12/18 | Tomoaki Kotera | Tohoku University Sustainability of Social Security in the

Aging Economy: A Household Perspective
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24 | 2021/1/8 Naijia Guo Chinese University of Migration Costs, Selection, and
Hong Kong Agricultural Productivity Gap
25 | 2021/1/29 Daisuke Adachi | Yale University Robots and Wage Polarization: The Effects
of Robot Capital across Occupations
26 | 2021/2/5 Sung Je Byun The Federal Reserve Bank | China Shock, Local Credit Supply, and the
of Dallas Amplified Impact on the U.S. Labor
Market
27 | 2021/2/12 Carmen PSE and CNRS Soil Pollution Diffusion in a Spatial
Camacho Agricultural Economy
28 | 2021/3/5 Naoki Takayama | Hitotsubashi University Rational Expectations Models with Higher
Order Beliefs
29 | 2021/3/8 Chengcheng Jia | The Federal Reserve Bank | The Informational Effect of Monetary
of Cleveland Policy and the Case for Policy
Commitment
30 | 2021/3/30 Yuta Takahashi Hitotsubashi University | Tech-Driven Secular Low Growth:
Cross-Country Evidence and Implication
for Japan

HKBU-NTU-Osaka-Kyoto Theory Seminars 2020 £EEEBR{ESy (2020459 A X Y Bif#)

No. | BRfER WwEE P& ZA bV

1 2020/9/3 Isaias Chaves Northwestern University | Bargaining in Securities

2 2020/9/11 George Georgiadis | Northwestern University | Optimal Feedback in Contests

3 2020/9/22 Johannes Horner Yale University Too Much of a Good Thing? The Dynamics of
Trust and Loyalty

4 2020/9/29 Kfir Eliaz Tel Aviv University Cheating with Models

5 2020/10/9 Christoph Kuzmics | Graz University Limit Orders and Knightian Uncertainty

6 2020/10/20 | Jean-Charles Geneva/MIT Taxing Financial Transactions

Rochet

7 2020/10/23 | Benjamin Herbert | Stanford University Externalities as Arbitrage

8 2020/11/24 | Juuso Valimaki Aalto University Correlation in Contests

9 2020/11/26 | Gabriel Carroll Stanford University Dynamic Incentives in Incompletely Specified
Environments

10 | 2020/12/8 Thomas Mariotti Toulouse University Competitive Nonlinear Pricing under Adverse
Selection

11 | 2021/1/7 Hulya Eraslan Rice University Optimal Group Testing with Heterogeneous
Risks

12 | 2021/2/2 Philipp Strack New York University Monotone Additive Statistic

13 | 2021/2/9 Erik Madsen New York University Incentive Design for Talent Discovery

14 | 2021/3/2 Ernst Fehr University of Zurich The Dynamics of Norm Formation and Decay

15 | 2021/3/23 Annie Liang University of Data and Incentives

Pennsylvania
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(2) HEREZRH

TR ORR B AR SERERE & B 0D LS DT A O R 2RO TN 2 &, 20l
BTHELNZH TR E L EEEAISETL LTV 2 EBNEESREMETT O v a »Th
Do EDT=DITIE, TERREFEAFRA KRR, AWFZEFTIIIR D X 9 22 EERETEENCHE D > T
Do
(a) International Economic Review (IER)

“Fitias International Economic Review  (IER) (. 1960 45 Lawrence R. Klein 2% (~22 3 /L_=
T RIFAEEIR - 1980 FE ) — VRS FESE) LARRER (RSN - 1976 kB RS
) D2 NOFRER THFRE L, R U _= 7 RIFRRE T & 450 O IR (BIFE, Dirk Krueger
At L HUNEMEEZ) (X VE4RFETSN TV D, 2020 FEHIFE, 61 BERITL WD, ASEIL,
R OREF T I1T DRI FHEE & L CTEBEAICAES T 6Tl Y, HRAE OB 7 )
DB SNA LD L, B RERRL 7 = ) —flo s & THEE LI L T\ 5,
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W e~y
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International Economic Review DRIFI 5 (f2) L&crs (F)

(b) AEAHSEE (VRS=Visiting Research Scholar)
FFGEAT DOFLFRERS & L CoMEAMFFES (VRS = Visiting Research Scholar) DR Y Y 5 A f%E L,
FHHLFEIEZFRNC LT, W D EFEIEE 2~ LT\ D, £z, VRS EBLIAMI B4
[EABFFEE 0> & B ORFFERE & AFZEENC BT D WG e %< H 5,

(c) - V—2vay”
Je - V=2 v a v TR L T, OFHE I RREOSG R L T D, SHEAEE
732 5 ONT H A EEE TS ORI FEREB 2 A & 3~ D88 DR bEZ ), )7, AT OZ
Bb. AORTFE OMIIZEREREO TS 28 I — UV—2 v a v S THDBICIIEREZT
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S TWND,

(d) EESERE
ARBFFERTIE. MBS OBIFERERE L TIE7 1 ¥ =7 b Atk L. M R 3LRE A T > T D, 72

B, Fuv=s ML TR ST 130 FEEE (2) MR & oLETTE] 2o Z L,

(e) BB VRV YA, HBES
AMFZEATIL, BB, o, @V EZ AT HEBS VR T A, HEHES AR L TR L T

WD, ZOM, ARFRFTOEEIX, BEL DEREa Y 77 LU RITEERE - 31U A b -Gl
ELTETTRIA—=HFAVP =L LTHLEM - Bl LTW5D,

(f) EFRFRRHE
MBSO R & [EBRAINASH I E 2 ik L. BRI OILFENIE, #E - REBEOHIRE, %
RERY7R[EBRELRAIIE, 77— 2 - BOEHCEE T D i acirn SEBRRYZRIITE - 205 Lo 2 ek L

ISALH

8 e L = e

£ HOF O OB 4 7% 2 A H
T i m o y— T L —
g wa T eary)—v7 (Markets, organization | 6 A
and Votes Economics)
FRaE A\ BRI FNE TR - R TS 2012 4E 10 A
(FH) FUARRYE « B AMMEAFSERT
Bis R LR A ST T 201343 H
AR A ¥ RRERH PR « FHERE 2014 412 A
2 A Fa T a K - REF 2015412 A
TR —V U T TR AR B R AR S AR TSR 201744 A
T AV BERIE 0o AN —RKEE - RRETE 2018 /-8 A

(g) BRgEH2EH:
R CIISRAL R BIE & HF{L L7 % OBFEERR SO 725 Tl Do, BRI CL,

BHEMMANDA 2T 4 T TT 20—y 7 HHWITHIZEB A% HiE L <, #idh ) SHige
FaHA~N L0 & B OBIMIHE 2 BEANZIT> T 5,

2012 £EFEIC B AR LS 0 TEERMTEER & N3~ 5 5 TR E MK M RIE 7 1 7T L)
(2012~2014 £EJE) ([ZERR, F£72 2013 4205 & 2018 4R IS R ERR AL RRFFEEtE 7 1 75 A
(2013~2016 4FE & 2018~2020 4-%) [ZHR Sz, b7 a s T Mok 5, HRUKHED
EIRSILRIBFIEIC o D AFTEE DIRE R OS2 A %38 U C, Bix 2Pk 2 22k LT
%, JRE « ZAEEITRLO LB TH D,

KRR ZHEREILFEAF ST~ 7 75 L

[2013 F2/]
EIN
B 14 : National University of Singapore (/> #48—/1)
Bh#dE 14 : Stanford University (7 A U 77)
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IRiE

iz 3 4
Bz 14
Bz 14
Bz 14
LFi 1 4
LR 1 4
e 4

[2014 %]
ZA
Az 1 4
Bz 14
HEHEZ 1 4
HeHdZ 1 4
MR 14

Ba%3 4

HFE1 4

HFE1 4

Bh#1 4
FHTIFEE 1 4
FHTAFEE 1 4
2 2 4
1 4
[ESRES R

[2015 4]

ZA

HF: 14
B 14
B 1 4
HWHGZ 1 4
W1 4
7R 1 4

Bz 4
HF# 1 4
Bz 1 4
Bz 1 4
Bz 14
Bz 4
Bz 4
B 4
FHEWIEE 1 4

: Stanford University (7 A U 77)
: Academia Sinica (%)

: Academia Sinica (5VZ)

: Indian Statistical Institute (-1 > F)

: Stanford University (7 A U 77)

: Universitat Autonoma de Barcelona (A4 >)
: Academia Sinica (H57E)

: Universitat Autdnoma de Barcelona (A1 )
: Academia Sinica (&VE)

: National University of Singapore (/> 77"—/1)
: University of Rochester (7 A U #7)

: Indian Statistical Institute (-f > )

: Northwestern University (7 A U 77)

: Academia Sinica (H7%)

: Academia Sinica (HVZ)

: Indian Statistical Institute (-f > K)
: Seoul National University (4#%[E])

: Indian Statistical Institute (- > F)
: Boston College (77 A VU J7)

: Seoul National University (4#%[%])

: Academia Sinica (HVZ)

: Indian Statistical Institute (-f > K)
: Seoul National University (§#%[E])

: Sabanci University ( h/L-=1)

s bR SR e (D)

: University of California, Barkeley (7 A U 77)
: Northwestern University (7 A U 77)
CRRRY (PE)

: University of Montreal (77%)

: Universitat Autonoma de Barcelona (A1 )

: Istanbul Bilgi University ( h/L-=2)

D RRORE R ()

: University of Rochester (7" A U %7)

: University of California, Los Angeles (7" A U 77)
: Indian Statistical Institute (- > F)

: University of Rochester (7" A U 77)

: University of Glasgow (A U &)

: Academia Sincia (57%)
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FHTWFEE 2 4 : Istanbul Bilgi University ( h/L-=1)
BATAFZ2E 1 4 : Indian Statistical Institute (1 > )
FHEMFZEE 1 4 FRORST: (FR[E)

% 14 : University of Rochester (7 A U 77)

[2016 4]
ZA
Bz 14 : Universitat de Barcelona (Z3A )
Hi% 14 : Universitat Autonoma de Barcelona (A1 )
HeHI= 1 4 : Northwestern University (7 A U 77)
WEBEZ 1 4 : Indian Statistical Institute (-f > F)
WEEZ 1 4 : University of Manitoba (7 %)
ez 14 : Stanford University (7 A U 77)
EEMIER 14 : Stanford University (7 A U 77)
Wr3EE 14 : University of Montreal (777} 4)
WIEE 1 4 : Stockholm School of Economics (A 7 =—5" 1)
URiE
B4 : Lund University (A =—7 )
Bz 14 : Maastricht University (47 > %)
Bz 14 : the Geneva School of Economics and Management (A &)

BTWIZEE 1 4 : Indian Statistical Institute (-1 > F)

(2017 4RJE]
2N
Hi% 1 4 : University Hong Kong  (HF[E])
Hi% 1 4 : Monash University (4—A k7 U 7)
[2018 4]
ZA
Hi% 1 4 : Monash University (A—A ~FZ U 7)
Hi% 1 4 : Nanjing Audit University (71[E])
Bz 14 : Vanderbilt University (77 A 1 77)
WeHIZ 2 4 : Singapore Management University (37> 7R—/1)
HHZ 14 : University of Oxford (f % VU )
B 4 : University of Rochester (77 A U 77)
URIE
L% 14 : Hue University (~X R 24)
Bz 14 : Hue University (“X h2)
HE%HI 14 : Lotte Hotel Seoul (##[E)
Hi% 14 - Lotte Hotel Seoul (4#[%)
Bz 4 : Monash University (A~—AZ ~NZ U 7)
[2019 4]
=N
Hi% 14 : Monash University (4—XAZ k7 U 7)
Bi% 14 : Nanjing Audit University (-[E)
R 1 4 : Singapore Management University (3> /7 7"—/1)
WEHEZ 2 4 : University of Oxford (A &V )
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A% 14
Bi# 4
e 1 4

Bz 14

R 14
i 2 4

HiZ 1 4
Hz 1 4

[2020 4F ]

= m A VAOZEZLY | i~

SAELAFFEE (VRS) HE~WEHK
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% 0 B (VU University Amsterdam #£#d3%)

K H B K (BEEBRRFRFEFHENR)
Sisira Jayasuriya ~ (Monash KR 20%)
oo oo wl CRORRFERFPRE AR #0%)
Chongwoo Choe (Monash K785 7 #H0%)
RIAH - Fr—nNX oy

CEURPNES ¢ 373 S0 ISR IE )
OB R AT (T n ) FEEERTERE EHIEENR)

AN — R (BEAMNERER %)
Yu Zhou OB R R B g TR U i R AT
Lijun Pan (FE RO BEBh20)

L= = T I (BAVEFBERF20%)
Gerhard Wolfgang Lorenz Illing ~ (LMU University of Munich %)
Ka Yui Charles Leung  (City University of Hong Kong #£#43%)

Hikmet Gunay (Manitoba #R5 75 80%)

Tong Li (Vanderbilt #8575 20%)

Matthias Schlegl (R R ks - B Bh 0
Sun Ning (PR AR 280%)

NN S CRBRR AR BB 4 B0
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AR Visiting Research Scholar (VRS) (IHZMEABFFER)

MEFn6 1 4E% (1986.4-1987.3)

Chew, Soo Hong

Gao, Ruxi

MEFn6 2 4E% (1987.4-1988.3)

Strange, Roger

Afriat, Sydney

MEFn 6 34E% (1988.4-1989.3)

Lahiri, Sajal

Jussawalla, Meheroo

Oum, Tae Hoon

VRO (1989.4 - 1990.3)
McAleer, Michael John

Huang, Yuxiang

Owen, Robert

Assistant Professor, Department of Political Economy, Johns
Hopkins University, U.S.A.

1986/7/10—1986/10/10

Associate Professor, School of Management Science, Fudan
University, CHINA

1987/2/1—1987/4/30

Lecturer, King’s College London, University of London, U.K
1987/7/1—1987/11/30

Professor, Economic Department, University of Ottawa,
CANADA

1988/3/1—1988/5/31

Tenured Lecturer, Department of Economics, University of Essex,
UK.

1988/6/1—1988/8/31

Senior Lecturer, East-West Center, Hawaii University, U.S.A.
1988/6/1 —1988/8/31

Associate Professor, Faculty of Commerce and Business
Administration, University of British Columbia, CANADA

1988/9/1—1989/1/31

Senior Lecturer, Department of Statistics, Australian National
University, AUSTRALIA

1989/4/1—1989/6/30

Professor, School of Economics and Management, Tong Ji
University, CHINA

1989/4/1—1989/6/20

Associate Professor, Faculty of Economics and Business
Administration, University of Limburg, THE NETHERLANDS

1989/8/1—1989/10/31
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Blumenthal, Tuvia

Pk 2 4EFE (1990.4 - 1991.3)

Eaton, Jonathan

Evans, Paul D.

Marvel, Howard

PR 3 AEEE (1991.4-1992.3)

Moczar, Jozsef

Neary, Hugh

Lim, Chin

VR 4R (1992.4 - 1993.3)
Sheard, Paul

Hillas, John

Wu, Jia-Pei

% 5 4 (1993.4 - 1994.3)
Lahiri, Sajal

Katzner, Donald

Ethier, Wilfred J.

Professor, Department of Economics, Ben Gurion University,
ISRAEL
1989/9/1—1990/8/31

Professor, Department of Economics, University of Virginia,
U.S.A.
1990/4/1—1990/5/31

Associate Professor, Department of Economics, Ohio State
University, U.S.A.

1990/9/28—1991/1/3

Professor, Department of Economics, Ohio State University,
USA.
1990/12/29—1991/3/27

Associate Professor, Department of Economics, Karl Marx
University, HUNGARY
1991/4/1—1991/8/31

Associate Professor, Department of Economics, The University of
British Columbia, CANADA
1991/7/2—1992/1/6

Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1992/2/28—1992/5/31

(Lecturer, Department of Economics, Australian National
University, AUSTRALIA

1992/4/1—1992/6/30

Assistant Professor, Department of Economics and the Institute of
Decision Sciences, State University of New York, U.S.A.
1992/9/1—1993/1/20

Vice President of the State Information Center, Beijing, CHINA
1992/10/1—1993/1/7

Reader, Department of Economics, University of Essex, U.K.
1993/4/1—1993/4/30

Professor, Department of Economics, University of Massachusetts,
US.A.

1993/5/1—1993/7/31

Professor, Department of Economics, University of Pennsylvania,
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U.S.A.
1993/5/17—1993/8/16

Ren, Zhao-Zhang Professor, Department of Economics, Guangxi University,
CHINA
1993/10/1—1994/3/31

Yoon, Chang Ho Professor, Department of Economics, Korea University, KOREA
1993/12/15—1994/3/14

Lim, Chin Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1994/3/25—1994/6/29

ok 6 4B (1994.4 - 1995.3)
Vroman, Susan Professor, Department of Economics, Georgetown University,
USA.
1994/5/1—1994/7/31

Bohlin, Erik Research Associate, Department of Industrial Management &
Economics, Chalmers University of Technology, SWEDEN
1994/7/11—1994/9/30

Curtis, Terry Professor, Department of Communication Design, California State
University, Chico, U.S.A.
1994/8/1—1994/10/31

Oum, Tae Hoon Professor, Faculty of Commerce and Business Administration,
University of British Columbia, CANADA
1994/10/1—1995/3/31

Glass, Amy Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/3/28 —1995/6/30

AR 7 4R (1995.4 - 1996.3)
Viard, Alan D. Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/5/1—1995/8/14

Mumy, Gene E. Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1995/8/7—1995/11/15

Punzo, Lionello F. Professor, Dipartimento di Economia Politica, Universita’ di
Siena, ITALY
1995/10/1—1996/3/31

Evans, Paul D. Professor, Department of Economics, Ohio State University,

US.A.
1995/12/11—1996/3/10
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Chern, Wen S.

Pk 8 AEFE (1996.4 - 1997.3)
Zhao, Jingang

Tasneem, Chipty

Giorgio, Brunello

R 9 AEE (1997.4 - 1998.3)
Choi, Jay Pil

Sjostrom, John Tomas

Ben Zion, Uri

Labhiri, Sajal

PR O4EHE (19984 - 1999.3)

Ethier, Wilfred J

Fisher, Eric O’N

Sikdar, Soumyendranath

Yun, Kwan Koo

R 1 4EFE (1999.4 -2000.3)
Zhou, Lin

Professor, Department of Agricultural Economics, Ohio State
University, U.S.A.
1996/3/14—1996/6/13

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/5/20—1996/8/19

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/8/27—1996/11/26

Professor, Department of Economics, Udine University, ITALY
1996/11/9—1997/2/8

Associate Professor, Department of Economics, Columbia
University, U.S.A.
1997/5/1—1997/8/31

Associate Professor, Department of Economics, Harvard
University, U.S.A.
1997/6/2—1997/9/1

Associate Professor, Faculty of Industrial Engineering and
Management Technion, Israel Institute of Technology, ISRAEL
1997/9/16—1998/2/28

Professor, Department of Economics, Essex University, U.K.
1998/1/16—1998/4/15

Professor, Department of Economics, Pennsylvania University,
U.S.A.
1998/5/22—1998/8/21

Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1998/6/16—1998/9/16

Professor, Department of Economics, Calcutta University, INDIA
1998/9/22—1999/2/21

Professor, State University of New York at Albany, U.S.A.

1999/1/1—1999/6/30

Associate Professor, Department of Economics, Duke University,
US.A.
1999/5/15—1999/8/14

-177 —



Kwon, Soonwon

Gaston, Noel George

Chew, Soo Hong

Mao, Mei-Hui Jennifer

Rk 1 245 (2000.4 - 2001.3)
Cadsby, Charles Bram

Suh, Sang-Chul

Dasgupta, Dipankar

McAleer, Michael John

R 1 34EFE (2001.4 - 2002.3)
Ryu, Keunkwan

Nahm, Daehoon

Helm, Carsten

Mclennan, Andrew Martin

Professor, Department of Economics, Duksung University,
KOREA
1999/7/1—2000/2/29

Professor, Department of Business Administration, Bond
University, AUSTRALIA
1999/10/1—1999/12/31

Professor, Department of Economics, Hong Kong University of
Science and Technology, HONG KONG
2000/3/1—2000/6/12

Associate Professor, Department of Business Administration,
National University of Singapore, SINGAPORE)
2000/3/1—2000/5/31

(Associate Professor, Department of Economics, Guelph
University, CANADA)
2000/6/1—2000/8/31

Professor, Department of Economics, Windsor University,
CANADA
2000/6/13—2000/12/18

Professor, Department of Economics, Indian Statistical Institute,
INDIA
2000/10/1—2001/3/31

Professor, Department of Economics, Western Australia
University, AUSTRALIA
2001/1/5—2001/7/10

Associate Professor, Division of Economics, Seoul
NationalUniversity, KOREA
2001/6/1—2001/8/31

Professor, Department of Economics, Division of Economicand
Financial Studies, Macquarie University, AUSTRALIA)
2001/8/1—2001/11/30

Professor, School of Business and Economics,
Humboldt-University of Berlin, GERMANY
2001/9/1—2001/11/30

Professor, Department of Economics, University of Minnesota,
US.A
2002/1/10—2002/6/30

—-178-



Park, In-Uck

k1 44FR (2002.4 - 2003.3)
Shin, Kwanho

Mukherji, Anjan

Osborne, Evan

Rk 1 54EFE (2003.4 - 2004.3)
Ryu, Keunkwan

Costa-Gomes, Miguel A.

Nachbar, John Haines

Pk 1 6 4FEE (2004.4 - 2005.3)
Gaston, Noel George

Konow, James Douglas

Choe, Chongwoo

Jayasuriya, Sirara K.

Flynn, Sean Masaki

Assistant Professor, Department of Economics, University of
Pittsburgh, U.S.A.
2002/1/18—2002/4/30

Associate Professor, Department of Economics, Korea University,
KOREA
2002/6/9—2002/9/8

Professor, Center for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2002/8/1—2003/7/20

Associate Professor, Department of Economics, Wright State
University, U.S.A
2002/9/17—2003/5/31

Associate Professor, Division of Economics, Seoul National
University, KOREA
2003/6/1—2003/8/31

Senior Lecturer, Department of Economics, University of York,
UK.
2003/9/1—2003/12/15

Professor, Department of Economics, Washington University,
US.A.
2003/9/1—2004/3/31

Professor, School of Business, Bond University, AUSTRALIA
2004/5/7—2004/9/9

Professor, Department of Economics, Loyola Marymount
University, U.S.A.
2004/5/20—2004/8/20

Senior Lecturer, Australian Graduate School of Management,
University of New South Wales, AUSTRALIA
2004/9/1—2005/1/6

Professor, Department of Economics, University of Melbourne,
AUSTRALIA
2004/12/1—2005/2/28

Assistant Professor, Department of Economics, Vassar College,
U.S.A.
2005/1/7—2005/4/21
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FRk 1 74 (2005.4 - 2006.3)
Wooders, John Charles

McLennan, Andrew Martin

Kim, Jeong-Yoo

Shin, Kwanho

Sanyal, Amal

%1 84EE (2006.4 - 2007.3)
Blume, Andreas

Sinha, Tapendra Narayan

Yu, Zhihao

Oh, Seonghwan

Deacon, Robert Thomas

Chun, Youngsub

PRk 1 94EE (2007.4—2008.3)
Raymo, James Michael

Professor, Department of Economics, University of Arizona,
U.S.A.
2005/5/17—2005/8/17

Professor, Department of Economics, University of Minnesota,
US.A.
2005/5/17—2005/7/29

Professor, Economics Department, Kyung Hee University,
KOREA
2005/12/1—2006/2/28

Professor, Department of Economics, Korea University, KOREA
2005/12/20—2006/3/2

Associate Professor, Commerce Division, Lincoln University,
THE NETHERLANDS
2006/3/1—2006/6/30

Professor, Department of Economics, University of Pittsburgh,
U.S.A.
2006/5/1—2006/6/29

Professor, Department of Actuarial Studies , Instituto Tecnologico
Autonomo de Mexico, MEXICO
2006/7/3—2006/8/10

Associate Professor, Department of Economics,
Carleton University, CANADA
2006/7/20—2006/10/31

Professor, Department of Economics, Seoul National University,
KOREA
2006/9/1—2006/11/30

Professor, Department of Economics, University of California,
US.A.
2006/11/1—2006/11/30

Professor, Department of Economics, Seoul National University,
KOREA
2006/12/7—2007/3/6

Associate Professor, Department of Sociology, University of
Wisconsin-Madison, U.S.A.
2007/5/21—2008/5/20
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Veszteg, Robert Ferenc

PRk 2 0 4EFE (2008.4 —2009.3)
Raymo, James Michael

Sikdar, Soumyendranath

Berg, Nathan Charles

Kim, Jeong-Yoo

Labhiri, Sajal

MacLaren, Donald

% 2 145 (2009.4—2010.3)
BERG, Nathan Charles

KURZ, Heinz D.

KIM, Dong-Ju

VROMAN, Susan B

COXHEAD, Ian Andrew

Associate Professor, Departamento de Economia, Universidad de
Navarra, HUNGARY
2007/8/1—2008/1/31

Associate Professor, Department of Sociology and Center for

Demography and Ecology, Univerisity of Wisconsin-Madison,

USA

2008/04/01-2008/05/20

Professor, Department of Economics, Calcutta Univerisity,
INDIA

2008/08/01-2008/11/28

Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
2008/05/28-2008/08/15

Professor, Department of Economics, Kyung Hee University,
KOREA
2008/04/01-2008/06/30

Professor, Department of Economics, Southern Illinois University,
UK
2008/10/01-2000/10/31

Associate Professor, Department of Economics, University of
Melbourne, UK
2009/03/02-2009/06/05

Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
2009/05/01-2009/08/31

Professor, Department of Economics, University of Graz,
AUSTRIA
2009/8/26-2010/9/25

Professor, Department of Economics, Korea University, KOREA
2009/9/1-2010/2/19

Professor, Department of Economics, Georgetown University,
US.A
2009/10/16-2010/01/08

Professor, Department of Agricultural and Applied Economics,
University of Wisconsin, U.S.A
2010/2/1-2010/5/28
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ik 2 2 4E (2010.4—2011.3)
DASTIDAR, Krishnendu Ghosh

CHERN, Wen Shyong

STARK, Oded

JAYASURIYA, Sisira

GASTON, Noel

Tk 2 34EE (2011.4-2012.3)
CHOE, Chong-woo

HARSTAD, Ronald M.

LEE, In-Ho

KIM, Jeong-Yoo

SCHUMMER, James Peter JR.

BRUNELLO, Giorgio

Tk 2 44E (2012.4—2013.3)
GUNAY, Hikmet

Professor, Centre for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2010/04/15-2010/07/15

Professor, Department of Economics, National Chung Cheng
University, TATWAN
2010/06/01-2010/08/31

Professor, ZEF, University of Bonn, GERMANY
2010/07/16-2010/08/31

Professor, School of Economics and Finance,
La Trobe University, AUSTRARIA
2010/09/01-2010/11/30

Professor, School of Business, Bond University, AUSTRARIA
2010/09/21-2010/12/21

Professor, Department of Economics, Monash University,
AUSTRALIA
2011/04/20-2011/07/19

Professor, Department of Economics, University of Missouri,
US.A
2011/07/15-2011/10/14

Professor, Department of Economics, Seoul National University,
KOREA
2011/09/02-2012/01/30

Professor, Department of Economics, Kyung Hee University,
KOREA
2012/01/06-2012/02/28

Associate Professor, Managerial Economics and Decision Sciences
Department, Kellogg School of Management Northwestern
University, U.S.A

2012/02/02-2012/03/22

Professor, Department of Economics, University of Padova,
ITALY
2012/03/01-2012/05/31

Associate Professor, Department of Economics, University of
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GROSSBARD, Shoshana Amyra

ROSE,Andrew Kenan

CHEN, Chia-Hui

Pk 2 54EE (2013.4—2014.3)
DASTIDAR, Krishnendu Ghosh

KIM,HISAM

Rk 2 6 4FRE (2014.4—2015.3)

Weese Eric, Gordon

LEUNG, Ka Yui Charles

BRAGUINSKY, Serguey

PRk 2 7AERE (2015.4-2016.3)

MISHRA, Debasis

ILLING, Gerhard Wolfgang Lorenz

LI, Ming

Tk 2 84EFE (2016.4—2017.3)

MISHRA, Debasis

Manitoba, TURKEY
2012/04/02-2012/07/31

Professor, Department of Economics, San Diego State University,
USA
2012/06/05-2012/07/05

Professor, Haas School of Business, University of California
Berkeley, U.S.A
2012/07/06-2012/08/09

Assistant Research Fellow, Institute of Economics, Academia
Sinica, TAIWAN
2012/10/10-2012/12/28

Professor, Centre for Economics Studies and Planning,School of
Social Sciences, Jawaharlal Nehru University, INDIA
2013/07/24-2014/7/18

Research Fellow, Korea Development Institute, KOREA
2013/08/01-2014/1/30

Assistant Professor, Yale University, U.S.A
2014/04/01-2014/8/22

Associate Professor, City University of Hong Kong, CHINA(Hong
Kong)
2015/01/05-2015/4/30

Associate Professor, Carnegie Mellon University,U.S.A)
2015/2/24-2015/8/28

Associate Professor, Indian Statistical Institute, INDIA)
2015/05/18-2015/6/29

Professor, Macroeconomics, University of Munich, GERMANY
2015/08/31-2015/12/11

Associate Professor, Concordia University, CANADA)
2015/12/15-2016/4/14

Associate Professor, Indian Statistical Institute, INDIA
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CIARRETA ANTUNANO, Aitor

MASSo CRRERAS, Jordi

KIM, Jeong-Yoo

k2 94EE (2017.4—2018.3)
SHARMA, Tridib

YOO, Seung Han

CHOE, Chongwoo

SUEN, Wing Chuen

JUNG, Yong Seung

% 3 O4EE (2018.4—2019.3)
MICHAU, Jean-Baptiste

SHIN, Kwanho

VOHRRA, Rakesh

SUN, Ning

2016/05/11-2016/6/24

Associate professor, University of the Basque Country, SPAIN
2016/07/1-2016/9/30

Professor, Universitat Autonoma de Barcelona, SPAIN)
2016/11/2-2016/12/2

Professor, Kyung Hee University, KOREA
2017/1/5-2017/2/2

Professor, Department of Economics, Mexico Autonomous
Institute of Technology, MEXICO
2017/6/1-2017/7/4

Associate Professor, Education and research on Economics, Korea
University, KOREA
2017/6/16-2017/8/31

Professor, Department of Economics, Monash University,
AUSTRALIA
2017/10/1-2017/11/30

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA
2017/8/16-2017/10/15

Professor, Department of Economics, Kyung Hee University,
KOREA
2017/11/1-2018/2/28

Associate Professor, Department of Economics, Ecole
Polytechnique, FRANCE
2018/4/16-2018/6/30

Professor, Department of Economics, Korea University, KOREA
2018/6/29-2018/9/6

Professor, Department of Economics, University of Pennsylvania,
USA
2018/7/1-2018/7/31

Cheung Kong Scholar Professor of Economics, Institute for Social
and Economic Research,

Nanjing Audit University, CHINA

2018/7/31-2018/8/24

—184-



CHOE, Chongwoo

AWAYA, Yu

KUNIMOTO, Takashi

KRISTROM, Bengt Johan

TACNENG, Ruth

SUEN, Wing Chuen

ST (2019.4 —2020.3)

SEN, Partha

KOCHOV, Asen

WANG, Jin

CASEY, Gregory

KUNIMOTO, Takashi

AWAYA, Yu

NAGHAVI, Alireza

Professor, Department of Economics, Monash University,
AUSTRALIA
2018/11/1-2018/11/30

Assistant Professor, Department of Economics, University of
Rochester, USA
2018/12/18-2019/1/15

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2018/12/20-2019/1/15, 2019/2/16-2019/3/7

Professor, CERE, Swedish University of Agricultural Sciences,
SWEEDEN
2019/1/7-2019/1/23

Associate Professor, Faculty of Law and Economics, University of
Limoges, FRANCE
2019/2/15-2019/2/28

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA

2019/3/6-2019/3/19

Professor, The Indian Institute of Foreign Trade, INDIA
2019/4/1-2019/5/31

Associate Professor, Department of Economics, University of
Rochester, USA
2019/4/15-2019/5/15

Associate Professor, Hong Kong University of Science and
Technology, HKSAR, CHINA
2019/5/8-2019/5/30

Assistant Professor, Department of Economics, Williams College,
USA
2019/5/27-2019/6/24

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2019/6/8-2019/7/7,2019/8/2-2019/8/15, 2019/12/23/-2020/1/16

Assistant Professor, Department of Economics, University of
Rochester, USA
2019/6/12-2019/7/3, 2019/12/15-2020/1/14

Professor, Department of Economics, University of Bologna,
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KIM, Sun-Bin

BORSKY, Stefan

ERASLAN, Hulya

FAN, Jingting

LU, Yi

NORMANN, Hans-Theo

SUN, Ning

MICHAU, Jean-Baptiste

CHOE, Chonqwoo

WATANABE, Makoto

MISHRA, Debasis

TREMBLAY, Mark

ILLING, Gerhard Wolfgang Lorenz

ITALY
2019/6/17-2019/9/11

Professor, Department of Economics, Yonsei University, KOREA
2019/7/1-2019/10/15

Assistant Professor, Wegener Center for Climate and Global
Change, University of Graz, AUSTRIA
2019/7/8-2019/7/12

Professor, Department of Economics, Rice University, USA
2019/7/16-2019/8/31

Assistant Professor, Department of Economics, Pennsylvania State
University, USA
2019/7/24-2019/7/29

Professor, School of Economics and Management, Tsinghua
University, CHINA
2019/7/24-2019/8/9

Professor, Diisseldorf Institute for Competition Economics (DICE),
Heinrich-Heine University, GERMANY
2019/8/2-2019/8/9

Professor, Institute for Social and Economic Research, Nanjing
Audit University, CHINA
2019/8/2-2019/8/27, 2020/1/29-2020/2/10

Professor, Department of Economics, Ecole Polytechnique,
FRANCE
2019/8/23-2019/10/18

Professor, Department of Economics, Monash University,
AUSTRALIA
2019/10/1-2019/12/20
Associate Professor, Department of Economics, VU University
Amsterdam, NETHERLAND
2019/12/13-2019/3/16

Professor, Indian Statistical Institute, INDIA
2020/1/6-2020/1/17

Assistant Professor, Farmer School of Business, Miami
University
2020/2/2-2020/2/10

Professor, Department of Economics, University of Munich,
GERMANY
2020/2/17-2020/4/30
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PIGUILLEM, Facundo

Associate Professor, Einaudi Institute for Economics and Finance
ITALY

2020/3/2-2020/3/14

SUEN, Wing Chuen

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA

2020/3/13-2020/3/31
A0 2 AEEE (2020.4 —2021.3)

ILLING, Gerhard Wolfgang Lorenz

Professor, Department of Economics, University of Munich,
GERMANY

2020/4//1-2020/4/8

GUNAY, Hikmet

Professor, Department of Economics, University of Manitoba
CANADA

2020/4/2-2020/4/30

MAGNUS, Jan. R. Professor, Department of Econometrics and Data Science, Vrije

Universiteit Amsterdam, THE NETHERLANDS
2020/11/30-2020/12/11
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