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[Research]
I work on the theory of mechanism design, theory of strategic decision making under externalities,
and economic experiments on strategic decision making and beliefs in various contexts. As for
mechanism design, | am particularly interested in mechanisms in a dynamic environment,
information revelation mechanisms, and mechanisms that connect agents under various forms of
externalities.  Below are abstracts of some of my recent papers.

(1)  Matching Platforms

A platform matches agents from two sides of a market to create a trading opportunity between
them. The agents subscribe to the platform by paying subscription fees which are contingent on
their reported private types, and then engage in strategic interactions with their matched
partner(s). A matching mechanism of the platform specifies the subscription fees as well as the
matching rule which determines the probability that each type of agent on one side is matched
with each type on the other side. We characterize optimal matching mechanisms which induce
truthful reporting from the agents and maximize the subscription revenue. We show that the
optimal mechanisms for a one-to-one trading platform match do not necessarily entail assortative
matching, and may employ an alternative matching rule that maximizes the extraction of
informational rents of the higher type. We then study an auction platform that matches each
seller to two agents, and show that the optimal mechanism entails the combination of negative and
positive assortative matching.

(2)  Designing a Platform Connecting Heterogeneous Agents

This paper studies the problem of a monopolistic platform which offers agents an opportunity to
connect with other agents. Agents have preferences over other agents, and value connection to
their preferred agents. The preferences are heterogeneous in the sense that the set of preferred
agents of one agent is independent from that of another agent. The platform solicits agents'
reports on their preferences and then forms groups of connected agents. We study mechanisms
which induces truth-telling in reporting and also induces subscription as a unique equilibrium
outcome. Under these requirements, we identify asymptotically optimal mechanisms which
almost fully extract the agents' informational rents as the market becomes large.

(3) Voluntary Redistribution Mechanism in Asymmetric Coordination Games
An inequality game is an asymmetric 2 X2 coordination game in which player 1 earns a
substantially higher payoff than player 2 except in the inefficient Nash equilibrium (NE). The two
players may have either common or conflicting interests over the two NE. This paper studies a
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redistribution scheme which allows the players to voluntarily transfer their payoffs after the play of
an inequality game. We find that the redistribution scheme induces positive transfer from player 1
to player 2 in both common- and conflicting- interest games, and is particularly effective in
increasing efficient coordination and reducing coordination failures in conflicting-interest games.
We explain these findings by considering preferences that combine inequality aversion and
reciprocity, highlighting the importance of the sacrifice made by player 2 in achieving efficient
coordination in conflicting-interest games.

(4) The Impact of Monitoring in Infinitely Repeated Games: Perfect, Public, and
Private

This paper uses a laboratory experiment to study the effect of the monitoring structure on the play
of the infinitely repeated prisoner's dilemma. Keeping the strategic form of the stage game fixed,
we examine the behavior of subjects when information about past actions is perfect (perfect
monitoring), noisy but public (public monitoring), and noisy and private (private monitoring). We
find that the subjects sustain cooperation in every treatment, but that their strategies differ across
the three treatments. Specifically, the strategies under imperfect monitoring are both more complex
and more lenient than those under perfect monitoring. The results show how the changes in
strategies across monitoring structures mitigate the effect of noise in monitoring on efficiency.

(5) Bertrand Competition under Network Externalities

Two firms engage in price competition to attract buyers located on a network. The value of the
good of either firm to any buyer depends on the number of neighbors on the network who adopt
the same good. When the size of externalities increases linearly with the number of adoptions,
we identify the set of pricing strategies that are consistent with an equilibrium in which one of the
firms monopolizes the market. The set includes marginal cost (MC) pricing as well as bipartition
pricing, which offers discounts to some buyers and charges markups to others. We show that
MC pricing fails to be an equilibrium under non-linear externalities in a general network, but identify
conditions for an equilibrium with bipartition pricing to be robust against perturbations in the
externalities from linearity. The analysis is applied to platform competition in a two-sided market
under local and approximately linear externalities.

[Educational and Professional Histories]
Education
Bachelor of Engineering (Urban Engineering): Department of Urban Engineering, University of
Tokyo
Master of Engineering (Urban Engineering): Graduate School of Engineering, University of Tokyo
Ph.D. (Economics): Department of Economics, Princeton University

Academic Appointments

Assistant Professor, Department of Economics, University of Pittsburgh
Associate Professor, Department of Economics, University of Pittsburgh
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Professor, ISER, Osaka University
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28. Nobuyuki Hanaki, “Action Learning versus Strategy Learning,” Complexity, Vol.9, pp.41-50,
2004

PFERL ERNEFRT 0 —F 1 I RRAD)

1. Imen Bouhlel, Charley M. Wu, Nobuyuki Hanaki, Robert L. Goldstone “Sharing is not erring:

Pseudo-reciprocity in collective search”, In T. T. Rogers, M. Rau, X. Zhu, & C. W. Kalish
(Eds.), Proceedings of the 40th Annual Conference of the Cognitive Science Society (pp.
156-161). Austin, TX: Cognitive Science Society

2. Takashi Yamada and Nobuyuki Hanaki “Heterogeneity in Lowest Unique Integer Game” in
proceedings of IEEE COMPSAC 2014 pp 462-467 (DOI: 10.1109/COMPSACW.2014.78)

3. Nobuyuki Hanaki and Juliette Rouchier “If you are so rich, why aren’t you smart?” in IEEE
Proceedings of Winter Simulation Conference 2013
(http://informs-sim.org/wscl3papers/includes/files/151.pdf)

4. Alessandra Casella and Nobuyuki Hanaki, “Why Personal Ties Cannot Be Bought,”
American Economic Review (Papers and Proceedings), Vol.96 pp.261-264, 2006

5. N. Hanaki and A. Peterhansl “Viability of Cooperation in Evolving Interaction Structures”
Proceedings of Agent 2002 Conference on Social Agents: Ecology, Exchange & Evolution,
p.p.67-82

[#Dfih]
(1) FL0HETDIREE  (20154ELIKE)

1. Cognitive ability and observed behavior in laboratory experiments: implications for macroeconomic theory,
2019 Spring meeting of Japanese Economic Association. (invited lecture)
2. Experimental analyses of decentralized trading markets, 2019 SEF Asia-Pacific Meeting (Singapore) , 2019
Experimental Social Science conference (Meiji Gakuin University, Tokyo JP)
3. “A Quantitative Easing Experiment”’ Theoretical and Experimental Macro workshop 2018
(Berlin)
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4. “Communication and Swift Trust” BEAM Workshop 2018 (Waseda, Tokyo), ESA World
Congress 2018 (Berlin)

5. “The effects of strategic environment, communication, and cognitive skills on cooperation”
AFSEE 2018 (Nice)

6. “Diversity in cognitive ability and mispricing in experimental asset markets” AFSE 2017
(Nice), BEAM-ABEE workshop 2018 (Amsterdam), LESSAC workshop 2018 (Dijon)

7. “Effects of strategic uncertainty on the traders' confidence in their price forecasts.” SEF 2016
(Mannheim)

8.  “The strategic environment effect in beauty contest games” MBEE 2016 (Maastricht), ESA
North America 2016 (Tuscan)

9. “The effect of strategic environment and group size in beauty contest games” ASFEE 2015
(Paris)

10. “Meaningful learning in weighted voting games: An experiment” WEHIA 2015
(Sophia-Antipolis), Kyoto International Experimental Workshop

11. “Effect of heterogeneity in a cognitive ability among traders in an experimental asset market”
SEF 2015 (Nijmegen), CEF 2016 (Bordeaux), FUR 2016 (Warwick), SEF North America 2016
(Tuscan)

12. “Principle of minimum differentiation revisited” WEHIA 2015 (Sophia-Antipolis)

13. “Cognitive ability and the effect of strategic uncertainty” Kansai University Experimental
Economics Workshop, March 17-18. 2015 (Osaka)

14. “The effect of strategic environment in beauty contest games” Kyoto Experimental Economics
Workshop, Jan 31-Feb 1. 2015 (Kyoto)

@Qrvz=zl—

International Journal of Game Theory, Management Science, Physica A, Journal of Theoretical
Biology, PLoS Computational Biology, Advances in Complex Systems, Journal of Artificial
Socreties and Social Simulations, Journal of Fconomic Interaction and Coordination. Journal of
FEeconomic Behavior and Organization, Journal of FEconomic Dynamics and Control, Southern
Economic Journal, Journal of Evolutionary Economics, Mathematical Social Science, Economic
Journal, Journal of Economics and Management Strategy, Regional Studies, Revue FEconomique,
FExperimental Fconomics, International Fconomic Review, Journal of Behavioral and
Experimental Finance, Journal of Economic Theory

Q) Ffrathmes

Associate editor- Journal of Economic Behavior and Organization (2013-2016). Journal of
Economic Interaction and Coordination (2012 — current)

Guest co-editor of special issues: Journal of FEconomic Behavior and Organization, Journal of
Fconomic Interaction and Coordination, Journal of Economic Dynamics and Control
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[BFFEDRE]

FAOBER IR R OBERIFSE & Z OIS T, BRMICIE, BERENED L 57 A H =X LT
DO (BDHWTEZ B0 ohy) 0, B - ANERE - &l COER & Eo L5 7REfRICH
DO ERMR L TNET,

BFERE ST, — AN EIS (JZEGDP) MEmMIC LR+ 5 2 L 2E%k L £7, HifE,
BROEERIEEFFOT A U B EREEBNFT D & F 2 WEEEGOH 72 19 HFHENS H
BAAEICDIZ 0 | R 2 S—% > N TR — AN 0 FEAST LR L C& Lz, 2o
LD I EN R A RE CTH S o ERIAT 5 2 L ASNREREERRO BO—oTY, TH0RD X
) IHTER ORI TRF R DOERO—> TN, TNET TIEIEMOMELZHH T EEA, £
DIZOFLDRFFETIL, B LWEAROBRTESS, TR OEM~D®G - / 7T OER, S HITHBIC
EDNERDOEREITER L, 2O OBFE « EENED L D R A D= AL TRAET D0, ka7
OISR DR E RORB R 2 — N ED & 9 B % 5.2 D052 50 L CVE T,

7 AV I EREORGEREIL, OB LS Z B BRI TLEEN T LA, A Riut
PP LT _TOENEFIRE L TS0 TiEdH 0 8, BE, FoEE & RER FEOMICT
KERFIHEEN D W £T2, FEEEMINIBEITEORETH Y FHATL, BUHEORKAEIL, FE
MUK £ RFEMETEEA CElEE) &5 T RETE RS EORICRAE L LS 2
F9, HRAICRAUIT AV A - a—a v 8- BRO X D INERICEHE CEEIT DA Th o7z
EBLEXET, £ T, ZLOENPREIEHCKE TE R0 [HEDRE] OAH=X
LEMIHT S Z L, ROBUREZ RS 5 LT, SROEMRROT-DOBERNIZRO ETHEE
2720 £9°, FADOZAE CTOWIETIL, BE - FETHOEE « FiSkE - BB & BRI
EL A RERIZE > TREDORENEAET D Z L 23T OREFEET NV ERELE L,

DAZIRFREH Z B W TP 2 R Bl TAE L & 9, SSEEORFARET 19 i) & 28
ThoT- Lk _FE Ly, 18 kLR T, HEIESRRH 7212 b0 b b3 — AS 7= FrfHIIFE & A
E—ED, DT EF LB FHATLE, DF 0., BVELEO T TIIZ— A Y72 0 FFS Eipi
W EFTARFEREIL. SR EHHEOHRETLIRNWE S ) Z LT, T07), RERERE
DPERRC 19 HfAIZ ThhE o 72 ONEIHLMNNCT D 2 SIXEERHIET —~ TF, FLOBEOHZE
CIRIEHIEE OFARIZ L 2R | OMERBEAESR L RO X >0NTIc7e 5 LRIRHZ, BEEMOFTS
ML RNIERAESEDH 2R LE L, £ Y =7 Tk, FEESEMORINT
HoT-PEEEMIER L, TS OERIZ OV T O LI To TNET,

RSO B 2T 5 & B RO T RERED RS E TR b W) ZE bl
HARRECT, RFRR & BRI, FRCARISE O ABHEZ /34T L 7= ol OfSC T, BRETEOR
ERBERL)  OWIRAIRI LN EEROEHGIRE IR R THDH 2 L 2R LT Lz, £/, FICEHOR
BNEEZE 2 D56, LT URBRENANEMNED LI BRBRTHINEVETLERSH D £
T, ZAVETORETTIET AV A O—NE72 0 FGEIRNITFR 2 %0 B/ L TE E L7723,
WY RAEPE EBE D IEF IR OIS D7z o THREBIEITHMN LT 2 L 1I3B 212 < s T (B
MR Tl 1000 4 2% EAWE - 235 & APEIE 5000 HIFICHERT MR Y £9), £D
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[P - BRHE)
SR
TRk 84E3 A 31 H AUEIRZE TR TA2R) 2538
WAk 12453 A 31 B RUEIRER ARG AT Tert & HIus
PRk 12455 A 15 B AU RZFBEREFFIITER IR (TR O720)
PRk 18457 20 B RBRORTEREGT AIFERE L IRAs

TeEE

Rk 84 4H 1H  BR) =FiAMEET SRR
Wk 124F 4H 18 BARFINRES RFBIEFEE
Wk 124 5 H 16 B KIRKFZEAESRGEIET BT
Rk 144 4 H 16 B KIKSERFE AR BT8R
Rk 194 4 H 1B HALKERE TR s
Wk 254 4 H 1R HALKEERE AR Hd%
R 264 10 H 1 H  KEKSAESRGEIIICHT #d%

FERHA - WA

FRE21 43 H3 H-3 H31 H

LXK (77 2 R) IGR-IAE Associate Visiting Professor
VR 22 4F3 A 23 H-FRk23 44 H 21 H

A =—/VRF (T AV 7)) #RFERGR % — Visiting Fellow
VR 24 457 A 28 H-FRk24 4210 H 2 H

NEHR—2 R (RA ) Gastwissenschaftler (Visiting Scholar)
FRL 26451 H 22 A4 H 15 A

GREQAM, T A~ /L&A K% (77 A), Visiting Researcher
WAk 26 456 A 11 H-6 A 20 H

SKEMA Business School (75 &), Visiting Researcher
VRC27T 91 A 1 H-FR2946 A 1 H

TR (7 A Y A1), Visiting Scholar

BINZEER

20124E10 H 17 H~20134F10 A 16 B MEE TME - <7 oidEisEs) £8

20134E10 H ~2014 44 H MBE [BRREBGR Y —VICRT A &8
20148E5H ~ WA TRk - MEECRITE S ) £

2015 42 10  ~2016 4= 3 H BRid [ERBE & RE OB -BmRERR ) £R
2016 4E4 H  ~ fkfkerh BB Bifleko 7 ) — AvliaERES) £8
TREEE

2013 4% 10 H ~ International Economic Review, Associate Editor

[E7FEFimA - EELE]
(1) AFIEEX
1. "Financial infrastructure, technological shift, and inequality in economic development,” Macroeconomic
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Dynamics, 17(03), pages 531-562, April 2013. Okt =, [IAFI# & D)

2. Timing of Childbirth, Capital Accumulation, and Economic Welfare," Oxford Economic Paper}, 65 (2),
pages 494-522, April 2013 (BkM BA & 3L35)

3. Natural Disasters in a Two-Sector Model of Endogenous Growth," Journal of Public Economics,
Volume 96(9-10), pages 784-796, October 2012 (ZEfEE + & DILE)

4. “Wants and Past Knowledge: Growth Cycles with Emerging Industries," Journal of Economic Dynamics
and Control, Vol. 36(2), Pages 220-238, February 2012.  (Fi3%)

5. "Dual Poverty Trap: Intra- and Intergenerational Linkages in Frictional Labor Markets," Journal of Public
Economic Theory, Vol. 14(1), pages 131-160, February 2012. (=4 A & DILE)

6.  “Availability of Higher Education and Long-Term Economic Growth," Japanese Economic Review, Vol.
59(2), pages 156-177, June 2008 (ALJIIFEEL, —fF— L DILFE)

7. “Wealth Heterogeneity and Escape from the Poverty-Environment Trap," Journal of Public Economic
Theory, Vol. 9(6), page 1041-1068, December 2007. (ZEfEE 1 & D3)

8. “Economic Growth with Imperfect Protection of Intellectual Property Rights," Journal of Economics, vol.
90(1), pages 45-85, January 2007. (HLIEEERR & DIE)

9.  “Investment efficiency and intergenerational income distribution: a paradoxical result," Economics Bulletin,
vol. 15(2), pages 1-6, November 2004. (L)1 FRL, —fha— L )

10. "EREE ERRBRE, T BATERE - SUB R OHERER TR A2 B3 A R FeBh AR S0HEE, vol. 27, pages
149-158,2014 (VEEEE 1 & DILEE)

2FE

1.  “Environment and Growth," Chapter 1 in Handbook of Environmental Economics in Asia, Routledge,
pages 3-29, 2015, (with Masako Ikefuji)

BT —F v F =2

1. A Multi-factor Uzawa Growth Theorem and Endogenous Capital-Augmenting Technological Change (with
Gregory Casey)

2. ANon-exponential Theory of Sustained Growth

3. Economic Growth with and without Endogenous Formation of General Purpose Technologies

4.  Global Dyanmics of Global Imbalance (with Takashi Kamihigashi)

5. “Information Cycles and Depression in a Stochastic Money-in-Utility Model," MPRA Paper 13485,
University Library of Munich, 2009 452 A (/NEFEEE & DI

6.  “Financial Crisis and Recovery: Learning-based Liquidity Preference Fluctuations," Macroeconomics
0504016, EconWPA, 2005 £F 4 J] - (/NEFEERE & D3LE)

7. “Endogenous Growth and Cycles with a Continuum of Technologies," ISER Discussion Paper, Number

560,2001 4 10 H. (HZE)

() — i ra) I figan i 3

1.

b

2B D LSS RERHOSMHIEEDWIR] , ==/ 2 A b 97(30), 68-69, 2019-07-30
GAFl—= /7 Ak 20194E7 A 30 H%)

[FED D PG Al OFEHHEE BTy TRI)) , == 7 I A K 97(24), 68-69, 2019-06-18
(EFl== /7 I 2k 201946 A 18 HE)

(PN D AU BT 218 T RHRE N O#IH]) , == 7 I X K 97(18), 48-49, 2019-04-30
(AFlm= 7 I Ak 201944 A 30 -5 H 7 BADES)

[P 5 BLURGR WHROFAEC IR 2577, ==/ T Ak 97(11), 48-49, 2019-03-19.
(AFlm= /7 I A b 201943 H 19 H5)
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5.

6.

[P D FURFR FEREROEWCRLIE LGS , =2/ I A K 97(5), 48-49, 2019-02-05.
(AFl—=/ I Ak 201942 H 5 H%)

P, m—~— [N R ] MR EROBURICZ K2 ETl—= 7 I A | 2018
H11 H 13 HE,76-78 X—

[Zofth]

(1) PERHE
a. EEFES -t I—

1.

10.

11.

12.

13.

14.

15.

16.

17.

June 27-29, 2019, Society for Economic Dynamics 2019 Meeting (WUSTL), A Multi-factor Uzawa Growth
Theorem and Endogenous Capital-Augmenting Technological Change (with Gregory Casey)

March 21, 2019, Macro Seminar (AMSE, Aix-Marseille University), A Multi-factor Uzawa Growth Theorem
and Endogenous Capital-Augmenting Technological Change

2018 4-6 H 12 H Economic and Finance Seminar (Tongji University, Shanghai, China), A Multi-factor
Uzawa Growth Theorem and Endogenous Capital-Augmenting Technological Change

2017 %-12 H 3 H International Conference on Trade, Financial Integration and Economic Growth 2017
(Kobe University) A Multi-factor Uzawa Growth Theorem and Endogenous Capital-Augmenting
Technological Change

2017 %12 H 1 H, 5th Joint Economic Workshop in Economics Between Chulalongkorn University and
Osaka University (Chulalongkorn University, Thailand), A Multi-factor Uzawa Growth Theorem and
Endogenous Capital-Augmenting Technological Change

2016 /-1 H 16—17 H Abe Fellow Retreat 2016 (DoubleTree Tarrytown, New York), The Dynamics of
US-Japan Current Account Imbalance

201542 H 23 H Macro Lunch Seminar (Brown University), A Non-exponential Theory of Sustained
Growth

2014 47 A 19—20 H. Workshop on Economic Growth (SKEMA Business School, France), Economic
Growth with and without Endogenous Formation of General Purpose Technologies

2014 %4 A 3 H. GREQAM Economics Seminar (Aix=Marseille University, France), A Non-exponential
Theory of Sustained Growth

201249 A 12 H. School of Economics Research Seminar (the University of Kent at Canterbury, UK),
Sustainability and robustness of long-term growth in endogenous growth theory

2012 4 9 H 4 H. Paderborn and Tohoku Joint Workshop (the University of Paderborn, Germany),
Sustainability and robustness of long-term growth in endogenous growth theory

2008 %= 6 H 29 H Public Economic Theory 08 Seoul (Hanyang University, Korea), Dual Poverty Trap:
Intra and Intergenerational Linkages.

2006 7 8 H 24-28 H. Econometric Society European Meetings (the University of Vienna, Austria),
Learning and Inflation Cycles.

2006 4= 7 A 30 H-8 A 3 H. Public Economic Theory 2006 Hanoi (Melia Hotel, Hanoi, Vietnam),
Economic growth with imperfect protection of intellectual property rights.

2006 47 A 9-12 H. 2006 Far Eastern Meeting of the Econometric Society (Tsinghua University, Beijing,
China), Learning and Inflation Cycles.

2005 = 8 H 24-27 H. The 20th Annual Congress of the European Economic Association (the Universiteit
van Amsterdam, Netherlands). Wants and Past Knowledge: Growth Cycles with Emerging Industries.

2005 4 8 A 19-24 H. Econometric Society 2005 World Congress (University College London, England),
Wants and Past Knowledge: Growth Cycles with Emerging Industries.

b. BRNEIF— - U—2av 7 hoT77 LU AHRE

L.

November 16-17, 2019, Macro Conference 2019 (Hotel Hankyu Expo Park), A Generalized Uzawa
Theorem and Capital-Augmenting Technological Change
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12.
13.
14.
15.
16.
17.
18.
19.

20.
21.

22.
23.
24.
25.
26.
27.

28.
29.
30.
3L
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.

September 10, 2019, Workshop at Kobe University, Technological Change and Economic Growth [l
Hr L RRFTRR

May 28, 2019, Workshop hosted by General Council Chairperson (Tokyu capitol hotel, Tokyo),
Sustainability of Environment and Economic Growth (B#5% & #&4 k & OFEet ATREM)

January 9, 2019, OSIPP Economics Brownbag Seminar (OSIPP), A Multi-factor Uzawa Growth Theorem
and Endogenous Capital-Augmenting Technological Change

20184E5 17 H U A7 WIek > 4 — ~ 7wyt < J— (Shiga University), FHHEHEHURIC
BT 5 M E BREIROBENZ SN T

2017 4 12 H 20 HEHEMf+= 2 J— (Waseda University)

2017 4 12 H 2 H Policy Modeling Workshop (GRIPS)

2014 %% 10 H 17 H. Applied Macro Seminar (Kyoto University)

2014 429 A 1 H. RIETI Workshop (Tokyo University)

2014 4£-5 H 9 H.RIEB £ X F— (#i7K5)

20134F 11 A 5 H. AT ¢ T 7/ kb - AR e Rl (7 b 70— 7 AR
HATHD)

2013 4 10 H 25 H. Nagoya Macroeconomics Workshop (Nagoya City University)

2013410 A 11 H. SE 74— A (Kobe University)

2013429 H 9 H. H 8 [EI T )L - &fitfaké T — 27 2 =2 7 (RIEB, Kobe University)

2013 4= 7 A 16 H. Work in Progress Seminar 2013 (BT T35 K240 TAHI)

2013 42 A 20 H .Macroeconomics Workshop (LB K =FAEFHFZEAT)

2012 4F 11 A 29 H. Macroeconomics Workshop (B FL K CIRJE)

20124210 A 16 H. MBS GBORIIZEIT it < 7 — (WHH)

2012 4E 5 3 10-11 H. #FRSPAISE 110 JAFRLESHE Yale K& OIS R T ATHRHAAK
S & PR RS

201242 A 11 H. liEfwV—7 v a v (—BKFEA /=T a Uit 2 —)

2011 4711 A 22 H. EEFIA - KERFELE 7 0 Y= 7 MRS 7 7 Lo A RGN~ 7
HEH ] GRERR)

2011 4= 11 A 12 H. Policy Modelling Workshop (B RAFZER A RK)

2011 4F 11 A 11 H.Kansai Macro Workshop (KFXK2)

201145 11 A 8 H. BIERT: #F% UV —7 v a v 7 (HIRK)

2011 477 7 14 H. BHCRFBGEEFFIES CRAER)

2011 4F 7 A 1 H. The Osaka Workshop on Economics of Institutions and Organizations (KPR A?)
20116 H7H. ~7a-&f@v—2r3 a9 v,/ 7 a—sL COE: Hi-Stat,/ TCER EHIFZE2 (—
TR

2010 42 H 27 H. Winter Institute 2010 (FEEIW ) ' — ~ 7 T 7)

2010 4F 1 A 22 H. #RFFIES (IMERGEIR)

2009 47 7 26 H. ~ 7 cittBt eI LRI IERT)

2009 426 H 5 H. FEHRRE I — (AE-RT)

2008 £ 2 H 19 H. mUEBRAREHIIIERTHE S

200841 A 8 H. KEEW I P& — (B TEKS)

20064E7 H21 B, RY v— -« BTV 7« U= ¥ a v T (EERIFFTERFBERF)

2007 4=5 A 24 H.COE/OEIO & X F—(KPKF)

2006 £F- 11 A 17 H. ~ 7 wifdf ARy

2006 4 11 A 2 H. BUGEREFHFIITERRAER)

2006 410 A 19 A. H K& I F—(BARFR AR GRAAIFTER

2006 47 7 26 H. ITEMTFER(BRIEERZR)

2006 47 A 6 H. PP WFFE = (ORBROFAEBRAILEORIFFERL.

2006 £F 6 1 30 H. HRERFFES(IMERIFIE)

2006 4E6 H29 H. v 71 « &FT —27 v 3 v T (—HERY)
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43.
44.
45.
46.
47.
48.
49.
50.
S1.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.

20065 H20 H. RV —FT VT A T7 LA (EILKE)

2006 -4 A 27 H. e F 7S (ALEKRY)

2005 412 A 16 H. Search Theory Workshop  (BI7E K5%)

2005 45 11 H 5 B. AR5 - ABORIIA S (B iHEKT)
2005%7H9H. RV v— T VT - U—0 v a v (BORMTERFBERE)
2005 4% 1 A 28 H.Kyoto Conference on Education and Training (FLEBRZF)
20051 H20 H. w7 a « v —7 > a v/ (—HBKY)

2004 4F 10 A 21 H.Kobe COE Advanced Economic Study Series  (#/7 K%)
2004 4E9 A 2 H. HiF - FHEREEE IS — (KRS

2004 42 A 14 H. ZERIAISREMIES (HEKT)

2003 412 H 19 H. ~ 7 v Fm5es

2002 /-9 A 28 H. ZERIAIRHEMITES (HEIK)

2001 4E 11 A 8 H. BHEHNI KPPV —7 v a v 7 (FAHENLKT)

2001 =7 A 11 H. ##fE 2 F— (KBRS

2001 - 6 A 29 H. RRFHFZEITEGIFES R

2001 -3 A 19 H. JSHZEMBEERIAS CGEKT)

2000 4 12 A 12 H. The Urban Economics Workshop 2000 (B K57)
2000 4 12 A 8 H. BERRAREToMmES (BERAKRT)

2000 4E 5 A 13 A. ~ 7 nfREFasee

c. EPYELHE - HiR

June 8, 2019, Japanese Economic Association 2019 Spring Meeting (Musashi University), Comment
on“Dynamic Model under Positive Labour Utility and Time Constraints™

September 29, 2018, Policy Modelling Conference 2018 (Nagasaki University), Comment on "Time
Constraints on Consumption and Urban Agglomeration"

2014 4F 10 H 11-12 H. FARRAEE 2014 SREMKFRE, TiER

2011 475 H 21-22 H. AARRRHTR 2011 FERF AR, Tl

2009 £F 10 H 10-11 H. HARRF S 2009 FREKFRE, JEERE, TEm

2008 45 1 31-6 H 1 A. AAREA T2 2008 EERFRE, TERE

2007 £ 9 H 23-24 H. HARRE T2 2007 (EEKF RS, TEwe

2007 £F 6 H 2-3 H. HARRH TR 2007 FERFRE, TEF

2006 4 10 J 21-22 H. HAEEFFZ 2006 FFEMFRE, TRt

2006 4 6 H 3-4 H. AARGHE S 2006 FEEFRS, @G, TENw

2004 £ 9 J 25-26 H. HAEEFFZ 2004 SFEEMFRE, il

2004 4 6  12-13 H. AARRRHFR 2004 FEEFRE, Wil

2003 4 10 A 12-13 H. HAREF P2 2003 FEMKFERS, TE

2002 410 1 13-14 H. AAREFH P2 2002 FFEEMEERZ, TiEatm

2000 £ 4 H 7 H. HARER 2 2000 FEERFRE, Wik

d. —f&mITEEESF

1. November 10, 2019, PRK Asahi #2552 TEHER « HHEMOEODD RO E 55, KBk
KeheBer 24—

2. October 18, 2019, [ENZKZFILEFIA « LFEFFEHILST SRS MO E L — TRERO
EODVELE SRS, KT R T 1 A

3. 20184F 12 A 4 H TEPBCHUERIRE & KBRS L OIFRS (7 BB RN E 20052 17
ikl CiEHT 5 )

(2)% D E2EE
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1. 20174~ ~wzrm-ar7yLyrRx (K- G- BL - ffde) 7'er o 2%8

2. 200845 H 31-6 A 1 H. HAREFE 2008 KERS, BIMESRERE (R—Lo— 1k, &
7'a 7T MEREHHSZER)

3. 200749 A 17-18 H.2007 FFERKII = > 7 7 L U R Il &Rk ORI T (RIRKT: & o3k
&)

4. 2007 43 A 4-5 H.2006 FFEEFRIFFEDI_ODO~ 7 afffFars 7y LA R

5. 200647 A 30 H-8 H 3 H. Public Economic Theory 2006 Hanoi J#

(3) INHE LS
1. 2016—18 4R, FIFEHAVAAZEIIZE BRI AL - A DEhRE B ARRTRERR - FHOBAF T )
2 MER] Sn-on | WFRREE)

2. 2015—19 4R, BFEFAEITEB) [T &R « BER 4 W98 K 2 ERSILRIFSE
nYx7 b (BFgEER)

3. 2014 4EF£. Bureau of Educational and Cultural Affairs « H KZHEZE%, Fulbright Visiting Scholar
4. 2013 4FE. Social Science Research Council (SSRC), Abe Fellowship

5. 2012 AR B AZRMEEANIATAR  dEsNIREBIE TSERAE Y R 7 R OBATE O Al itk 2
EE T Bt i B O 1= D O EB L FEIRFgE ) BFge(t3E)

6. 2012 4EE. ANSHATEAT Vb U VSRR Y27 ¢ F 7 4SS - 8955 B9
(W)

7. 20112014 4RFE. BHFEATAITEB) 17047 M T4 79 A 7 V8B L OHIRR G ~O@ =R
U 7R R Bl & AT (FFEREE)

8. 2011 September round. Daiwa Anglo-Japanese Foundation Award, Support for reciprocal UK-Japan visits
(University of Kent & D IEL[FIHIFE)

9. 20092011 4. BHEFHIEENPMRERRE (FENIEE) TRRICET DI D R8E &
XAOMEB DOEE)

10.  2007-2009 4EEE. BHAEETILB)  [FEFSEIIRE i EBER O LIS A (WFERERE)

11, 2004-2006 FEJE, BHFEA THFIEB) [HIMEIN & FRESFE O AAERDMF R ¥ — 12 b 2
% WBOHRIIIE) FTEER)

12. 2000 4REE. RFEFRRIFZEESHhE [~ 7 aiRFic s ABEReE: & FEXEME)
4) V7=V —ixBR

American Economic Journal: Macroeconomics, Computational Economics, Econometrica, Economics Bulletin,
International Economic Review (3), International Journal of Economic Theory, Japanese Economic Review (6),
Journal of Economic Behavior and Organization, Journal of Economic Dynamics and Control (2), Journal of
Economics (2), Journal of Evolutionary Economics, Journal of Macroeconomics, Kanematsu Fellowship
(Kobe University), Keizai Kenkyu (Hitotsubashi University), Kenkyu Nenpo (Tohoku University), Kinyu
Kenkyu (Bank of Japan), Mathematical Social Sciences, Macroeconomic Dynamics, Metroeconomica, Nihon
Keizai Kenkyu, Rieti Discussion Paper, Review of Economic Dynamics, Scottish Journal of Political Economy.
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i B B MATSUSHIMA, Noriaki

WFFEREN - G X 7wt (PESGHRE. R ORER AT, AIEREH)
PR « BRI T TR

[FrzeogtE]

W, 2 < OEHEITFAFEFOIREN A Z[E L7203 6 HE OIRE A RE LT\ D & RWES, #Ho/he
JETohiuL, KAYEDOHEFHEIZER L7ZRRC, ZAUTHHTT 67200 EEZE 2 5 L EWET,
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My research centers on fundamental issues of economic dynamics and development. Having lived through the collapse of
a totalitarian system, I found that the dynamics of the transition to a market economy using “new institutional economics”
(economic approach to the analysis of social institutions pioneered by Ronald Coase, Harold Demsetz, and Douglas
North) presented a natural starting point. Since I joined the U.S. academic community in the early 2000s, I have focused
on detailed, "nanoeconomic" examination of the major determinants of economic success and failure through the lens of
industry behavior, entrepreneurship, and adoption and diffusion of best technological and management practices,
especially as they relate to human capital. I have aimed to develop new theoretical perspectives, as well as new empirical
approaches to measuring quantitatively various important relevant phenomena, among them, rewards to entrepreneurship,
the role of managerial talent in the productivity and profitability of plants, the impact of political risk on investment and
growth, and the role of globalization in fighting the corporate culture of hiding and corruption.

A country’s stage of development and its institutions determine how effectively it can generate and exploit new
technological opportunities and utilize its human capital. At the same time, superior human capital and rapid diffusion of
best practices, even if they happen initially in just one industry, have the potential of eventually changing the whole
institutional landscape. Dynamic, innovative industries and regions are bom out of a marriage between technological
opportunity and human capital, on the one hand, and market demand and institutional rules governing asset allocation and
rent appropriation, on the other hand. The consequences for human welfare of understanding how a country can unleash
its productive potential are so staggering that, as Nobel Laureate Robert Lucas wrote, “once one starts to think about them,
it is hard to think about anything else” (Lucas, 1988, p. 5). While we may already have a rather good idea of poor
institutions being the main reason for “‘why nations fail” (Acemoglu and Robinson, 2012), detailed ‘‘nano-economic”
study of entrepreneurship and industry behavior presents, in my view, the most promising way of studying development
(including institution-building) as a “self-discovery” process (Hausmann and Rodrik, 2003), and thus allows one to pose
and answer the question of how nations succeed. I expect this to be the most important theme in my research agenda going
forward.
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June 1982, B.A. in Oriental Studies and International Economics (with honors), Moscow
October 1986, Candidate of Economic Sciences, Institute of Oriental Studies, USSR, Academy of Sciences,
Moscow, USSR
October 1997, Doctor of Economics, , Keio University, Tokyo, Japan
1985-1986, Junior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR
1987-1988, Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR
1989-1991, Senior Researcher, Institute of Oriental Studies, USSR Academy of Sciences, Moscow, USSR
1993-1996, Advisor, Research Institute for International Investment and Development, the Export-Import Bank of
Japan, Tokyo, Japan
1993-1997, Member, Commission for the Study of Economic Reform in the Former Soviet Union, the Economic
Planning Agency of Japan, Tokyo, Japan
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1991-1998, Consultant, Economics Research Group, Salomon Brothers Asia Limited, Tokyo, Japan

1996-1997, Lecturer, Hitotsubashi University, Tokyo, Japan

1991-2001, Associate Professor, Faculty of Economics and Business Administration, Yokohama City University,
Yokohama, Japan

2001-2002, Visiting Associate Professor, George Stigler Center for the Study of the Economy and the State, the
University of Chicago, Chicago, IL

2002-2003, Visiting Assistant Professor, Department of Economics, State University of New York at Buffalo,
Buffalo, NY

2003-2008, Assistant Professor, Department of Economics, State University of New York at Buffalo, Buffalo, NY
2008-2009, Visiting Associate Professor, Department of Social and Decision Sciences, Carnegie Mellon
University, Pittsburgh, PA

2009-2015, Associate Professor (with tenure since January 2015), Department of Social and Decision Sciences,
Carnegie Mellon University, Pittsburgh, PA
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I. Books from academic publishing houses
Steven Klepper, 2016. Experimental Capitalism. The Nanoeconomics of American High-Tech Industries. Edited by
Serguey Braguinsky, David Hounshell and John Miller. Princeton University Press, Princeton, New Jersey.

Serguey Braguinsky and Grigory Yavlinsky, 2000. Incentives and Institutions. The Transition to a Market
Economy in Russia. Princeton University Press, Princeton, NewJersey.

Serguey Braguinsky and Yakov Pevzner, 1991. Political Economy: Problems and Ways of Renovation (in
Russian). Moscow, "Muisl."

Serguey Braguinsky, 1989. Monetary Policy in Japan (in Russian). Moscow, "Nauka."

11. Selected peer-refereed papers in academic journals

Agarwal, Rajshree, Braguinsky, Serguey, and Ohyama, Atsushi. "Centers of Gravity: The Effect of Shared
Leadership and Stability in Top Management Teams on Firm Growth and Industry Evolution." Strategic
Management Journal, Published online June 17, 2019.

"Academic Entrepreneurship: Bayh-Dole versus the 'Professor's Privilege" (link is external) (with T. Astebro, P.B.
Pontus, and A. Brostrém) Industrial and Labor Relations Review, 72(5), 2019, pp.1094-1122.

Serguey Braguinsky and David A. Hounshell, 2016. “History and Nanoeconomics in Strategy Research: Lessons
from the Meiji-Era Japanese Cotton Spinning Industry.” Strategic Management Journal, Vol. 37, No. 1, pp. 45-65.

Serguey Braguinsky, Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson, 2015. “Acquisitions, Productivity,

and Profitability: Evidence from the Japanese Cotton Spinning Industry.” American Economic Review, Vol. 105,
No 7, pp. 2086-2119.

83



Serguey Braguinsky and David A. Hounshell, 2015. “Spinning Tales about Japanese Cotton Spinning: Saxonhouse
(1974) and Lessons from New Data.” Journal of Economic History, Vol. 75, No. 2, pp. 364-404.

Serguey Braguinsky and Sergey Mityakov, 2015. “Foreign-Owned Firms and the Culture of Transparency:
Evidence from Russian Administrative Data.” Journal of Financial Economics, vol. 117, No. 1, pp. 139-164.

Rajshree Agarwal and Serguey Braguinsky, 2015. “Industry Evolution and Entrepreneurship: Steven Klepper’s
Contribution to Industrial Organization, Strategy, Technological Change, and Entrepreneurship.” Strategic
Entrepreneurship Journal, Vol. 9, No. 4, pp. 380-397.

Serguey Braguinsky, 2015. “Knowledge Diffusion and Industry Growth: The Case of Japan’s Early Cotton
Spinning Industry.” Industrial and Corporate Change, Vol. 24, No. 4, pp. 769-790.

Serguey Braguinsky, Sergey Mityakov, and Andrey Liscovich, 2014. “Direct Estimation of Hidden Earnings:
Evidence from Administrative Data.” Journal of Law and Economics, Vol. 57, No.2, pp. 281-319 (lead article).
Serguey Braguinsky, Steven Klepper, and Atsushi Ohyama, 2012. “High-Tech Entrepreneurship.” Journal of Law
and Economics, Vol. 55, No. 4, pp. 715-744.

Tom Astebro, Navid Bazzazian, and Serguey Braguinsky, 2012. “Start-ups by University Graduates versus Their
Faculty: Implications for University Entrepreneurship Policy.” Research Policy, Vol. 41, No. 4, pp. 663-677 (lead
article).

Serguey Braguinsky and Atsushi Ohyama, 2011. “Noisy Selection Model and the Evolution of Firm Size and
Within-Firm Earnings Distributions: A Unified Approach.” Small Business Economics: An Entrepreneurship
Journal, Vol. 37, Number 1, 59-72.

Serguey Braguinsky and David C. Rose, 2009. “Competition, Cooperation, and the Neighboring Farmer Effect.”
Journal of Economic Behavior and Organization, Vol. 72, Issue 1, 361-376.

Serguey Braguinsky, 2009. “The Rise and Fall of Russian Oligarchs: Quantitative Analysis.” Journal of Law and
Economics, Vol. 52, No. 2, 307-350.

Serguey Braguinsky, Salavat Gabdrakhmanov, and Atsushi Ohyama, 2007. “A Theory of Industry Dynamics with
Innovation and Imitation.” Review of Economic Dynamics, Vol. 10, No. 4, 729-760.

Serguey Braguinsky and Roger Myerson, 2007. “Capital and Growth with Oligarchic Property Rights.”” Review of
Economic Dynamics, Vol. 10, No. 4, 676-704.

Serguey Braguinsky and Roger Myerson, 2007. “A Macroeconomic Model of Russian Transition: The Role of
Oligarchic Property Rights.” Economics of Transition, Vol. 15, No. 1, 77-107.

Boyan Jovanovic and Serguey Braguinsky, 2004. “Bidder Discounts and Target Premia in Takeovers.” American
Economic Review, Vol. 94, No. 1, 46-56.

Atsushi Ohyama, Serguey Braguinsky, and Kevin M. Murphy, 2004. “Entrepreneurial Ability and Market
Selection in an Infant Industry: Evidence from the Japanese Cotton Spinning Industry.” Review of Economic
Dynamics, Vol. 7, No. 2, 358-381.

Serguey Braguinsky, 1999. “Enforcement of Property Rights during the Russian Transition: Problems and Some

Approaches to a New Liberal Solution.” Journal of Legal Studies, Vol. 28, No. 2, 515-544.
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Serguey Braguinsky, 1997. “Producer's Behavior in Transition Economy — Theoretical and Empirical Analysis
with Special Application to the Russian Economy.” Economic Systems, Vol. 21, No. 3, 265-295.

Serguey Braguinsky and Grigory Yavlinsky, 1994. “The Inefficiency of Laissez-Faire in Russia: Hysteresis Effects
and the Need for Policy-Led Transformation.” Journal of Comparative Economics, Volume 19, 88-116.

111. Selected invited publications and chapters in books

Serguey Braguinsky and Steven Klepper, 2009. “Worker Mobility and Growth: The Goose that Laid the Golden
Eggs,” in by Alexei Monsarrat and Kiron K. Skinner, eds., Renewing Globalization and Economic Growth in a
Post-Crisis World: The Future of the G-20 Agenda, Carnegie Mellon University Press, Pittsburgh, PA.

Serguey Braguinsky, 2008. “Allocation and Misallocation of Human Capital: Some Lessons from Japan and
Russia,” in Barry Smith, David Mark, and Isaac Ehrlich, eds., The Mystery of Capital and the New Philosophy of
Social Reality, Open Court Publishing Company, Chicago, IL (peer-reviewed).

Serguey Braguinsky, 2004. Invited Contributions to The Encyclopedia of Capitalism, in three volumes, Facts on
File, New York, NY. Articles: “Ownership,” “Russia,” “Japan,” “Macroeconomics,” ‘“Monetarism,” “Bank of
Japan,” “Marx, Karl,” “Engels F.”

Serguey Braguinsky, Michael Intriligator, and Vitaly Shvydko, 2001. “Human Capital,” Chapter 26 in Lawrence
R. Klein and Marshall Pomer, eds., The New Russia. Transition Gone Awry, Stanford University Press, Stanford,
CA, 403-412 (peer-reviewed).

Serguey Braguinsky, 2000. “Financial Markets and Monetary Policy” (in Russian), Chapter 12 in A. Kravtsevich
and I. Lebedeva, eds., Japan in the “90s: System Crisis or Temporary Malfunctions? Russian Academy of
Sciences, Moscow, Russia.

Ray Bowen, Serguey Braguinsky, Michael Intriligator, Hilton Root and Gordon Tullock, 1999. “Pacific Rim
Development and Transition,” Contemporary Economic Policy, Vol. 17, No. 1, 109-137.

Serguey Braguinsky, 1999. Chapter 11, “International Trade and Economic Development” and Chapter 12, “The
Economics of Transition,” in Introduction to International Economics (in Japanese, Yuhikaku), Tokyo, Japan.

Serguey Braguinsky, 1998. “Democracy and Economic Reform: Theory and Some Evidence from the Russian
Case,” Contemporary Economic Policy, Vol. 16, No. 2, 227-240.

Serguey Braguinsky, 1998. "Les facteurs structurels et la politique industrielle de 'economie russe,” Dans L'avenir
de I'economie russe en question, Sous la direction de Jacques Fontanel, Presses Universitaires de Grenoble,
Grenoble, France, 77-98.

Serguey Braguinsky, 1996. “Corruption and Schumpeterian Growth in Different Economic Environments,”
Contemporary Economic Policy, Vol. 14, No. 3, 14-25.

Serguey Braguinsky, 1996. “The State and the Market in the Planned and Post-Planned Economy - the Case of the
Former Soviet Union and Russia,” in C.W.M.Naastepad and S.Storm, eds., The State and the Economic Process,
Edwar Elgar, London, UK, 177-207 (peer-reviewed).

Serguey Braguinsky, 1996. “Enterprise Behavior After Privatization in Russia,” Chapter 4 in Sadao Nagaoka,

Serguey Braguinsky and S. Ma, eds., Industrial Change in China and Russia (in Japanese), Nihon Hyoronsha,
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Tokyo, Japan, 103-141.

Serguey Braguinsky and Kentaro Nishida, 1995. “Financial Markets and Economic Development” (in Russian),
Chapter 5 in Japan, Half-Century of Economic Renovation, a Collective Monograph by the Institute of the World
Economy and International Relations, Russian Academy of Sciences, Tolk Publishing Co., Moscow, Russia.

Serguey Braguinsky, 1994. “Russian Transition to a Market Economy: a Regional Perspective” (in Japanese),
National Institute for Research Advancement Review, Vol. 7, No. 4, 22-25.

Serguey Braguinsky, 1993. "Monetarism as an Economic Doctrine" (in Russian), Dengi | Kredit, January, 29-33.

Serguey Braguinsky, 1991. “The Future of the Soviet Polity, Economy, and Society” (in Japanese), Sekai Keizai
Hyoron, No. 11, 8-24 (invited lead article).
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Conference (presented):

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Finance, Organizations and Markets (FOM) Conference, University of Southern California, December 12-13, 2019
(peer reviewed).

“The Rise and Fall of the Planned Economy and Its Long-Lasting Effects on Transition,” presented at the
Conference on 100 Years of Communist Experiments, University of Maryland, November 16, 2017.

“Entrepreneurship: Some Suggestions for a Research Agenda,” keynote presentation at the Doctoral Colloquium,
13th Annual Smith Entrepreneurship Research Conference, University of Maryland, April 27, 2017.

“Firm Heterogeneity and Growth through Product Variety and Upgrading Choices,” presented at the Society for
Organizational and Institutional Economics 20th Annual Conference, June 17, 2016, Paris, France
(peer-reviewed).

“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning
Industry,” presented at the 2015 Empirical Management Conference, December 11, 2015, Stanford, CA
(peer-reviewed).

“History and Nanoeconomics in Strategy Research: Lessons from the Meiji-Era Japanese Cotton Spinning
Industry,” presented at the NBER Entrepreneurship Workgroup meeting, Boston, MA, December 4, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented
at the American Economic Association Integration and Management: Theory and Evidence from Around the

World Session, Boston, MA, January 4, 2015 (peer- reviewed).

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” presented
at the Society for Economic Dynamics Annual Meeting, Toronto, Canada, June 26, 2014 (peer-reviewed).

“The Evaluation and Reassignment in Science-Based Business: Theory and Evidence,” invited talk at the
Stanford University Sixth Annual Conference on Japanese Entrepreneurship, Stanford, CA, June 9, 2014.
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“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” presented at the Finance, Organizations, and Markets Conference, University of Southern California,
Los Angeles, CA, December 14, 2013 (peer- reviewed).

“Nano-Economics and Historical Data in Dynamic Capabilities Research: Evidence from
the Japanese Cotton Spinning Industry,” invited presentation at the Second CRIOS
Conference on Strategy, Organization, Innovation, and Entrepreneurship, Milan, Italy, December 5, 2013.

“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” presented at the NBER Summer Institute, Boston, MA, July 18, 2013 (peer- reviewed).

“An Invitation to Nano-Economics,” invited talk at the 20th annual CCC conference faculty meeting in honor of
Steven Klepper, Kansas City, MO, March 22, 2013.

“Ownership Turnover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning
Industry,” presented at the American Economic Association Innovation, Productivity and Firms Session, San
Diego, CA, January 5, 2013 (peerreviewed).

“Industry Growth, Ownership Turnover, Productivity, and Profitability,” presented at the NES (New Economic
School) 20th Anniversary Conference, Moscow, Russia, December 15, 2012.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” presented at the NBER meeting on
Productivity, Innovation and Entrepreneurship, Boston, MA, March 16, 2012 (peer-reviewed).

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” presented at the American Economic
Association Innovation and Public Policy Session, Chicago, IL, January 8, 2012 (peer- reviewed).

Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” presented
at the NBER meeting on Causes and Consequences of Corporate Culture, Boston, MA, December 8, 2011
(peer-reviewed).

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at Eleventh Annual
Roundtable for Engineering Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA,
November 5, 2011 (peer- reviewed).

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” invited talk at the Journal of
Comparative Economics Conference, Pittsburgh, PA, September 9, 2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” presented at the Society for Economic
Dynamics Annual Meeting, Ghent, Belgium, July 8, 2011 (peer-reviewed).

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” presented at the Association of
Public Economic Theory Conference, Bloomington, IN, June 3, 2011 (peer-reviewed).

“High-Tech Entrepreneurship: Matching Ideas and Talent,” invited Presentation at MIT Sloan TIES Group 50th
Anniversary Research Conference, Cambridge, MA, April 1, 2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” invited presentation at the
International Conference on Post-Entry Performance of Firms: Survival, Innovation, and Growth, Osaka, Japan,
December 11, 2010.
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“Worker Mobility and Growth: The Goose that Laid the Golden Eggs,” invited talk at G-20 panel discussion,
held at Carnegie Mellon University, September 21, 2009.

“Schumpeterian Entrepreneurship,” invited presentation, HEC Workshop on Entrepreneurial Entry, Paris, France,
September 18, 2009.

“Schumpeterian Entrepreneurship,” presented at the Society for Economic Dynamics Annual Meeting, Istanbul,
Turkey, July 3, 2009 (peer-reviewed).

"Disaggregating the Hidden Economy: Evidence From Moscow Incomes and Car Ownership Databases,"
presented at the 8th Journées Louis-André Gérard-Varet Conference in Public Economics, Marseille, France,
June 17,2009 (peer-reviewed).

“Firm Heterogeneity, Innovation, and Diffusion: The Role of Market Competition,” invited Presentation, CCC
16th Annual Colloquium, Copenhagen, Denmark, May 15, 2009.

“Schumpeterian Entrepreneur is Alive and Well,” presented at Eighth Annual Roundtable for Engineering
Entrepreneurship Research, Georgia Institute of Technology, Atlanta, GA, November 9, 2008 (peer- reviewed)

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing ItAs Usual,” invited
keynote talk, Discussion Club, St. Louis, MO, April 16, 2008.

“Loans, Grants and After-Graduation Careers: Evidence from SESTAT Data,” presented at the National Science
Foundation Workshop “Using Human Resource Data from Science Resources Statistics, National Science
Foundation, To Study the Science and Engineering Workforce,” Washington D.C., September 22, 2008
(peer-reviewed).

“The Rise and Fall of Russian Oligarchs: Legitimate and Illegitimate Children of the Praetorian Communism,”
invited presentation at the World Bank Conference on the Microeconomics of Growth, Washington, D.C., June
13,2007.

“Entrepreneurs Versus Paid Workers in the Science and Engineering Workforce—A Study Using SESTAT
Restricted Data,” presented at the National Science Foundation Workshop “Using Human Resource Data from
Science Resources Statistics, National Science Foundation, To Study the Science and Engineering Workforce,’
Washington D.C., October 20, 2006 (peer-reviewed).

]

“Capital and Growth with Oligarchic Property Rights,” presented at the 10th Annual Conference of the
International Society for New Institutional Economics, Boulder, CO, September 23, 2006 (peer-reviewed).

“Olligarchic Property Rights and Russian Transition,” presented at the Society for Economic Dynamics Annual
Conference, Vancouver, Canada, July 7, 2006 (peerreviewed).

“Competitive Innovation and Information Flows Over the Industry Life-Cycle,” invited presentation at “The
Evolution of Ideas in Innovation and Entrepreneurship. A conference to Honor Michael Gort’s Contributions,”

Washington University, St. Louis, MO, June 11, 2006.

“Capital and Growth with Oligarchic Property Rights,” presented at the Econometric Society World Congress,
London, U.K., August 23, 2005 (peer-reviewed).
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“Oligarchic Property Rights and Investment,” invited presentation at the Meeting of the McArthur research
network on Inequality and Economic Performance: Political Economy in Transition Countries, September 10-11,
2004, Prague, Czech Republic.

“Institutions and Innovation in a Competitive Environment: The Case of Technological Cooperation in the
Japanese Cotton Spinning Industry,” presented at the 6th Annual Conference of the International Society for New
Institutional Economics, Boston, MA, September 26, 2002 (peer-reviewed).

“Innovation-Led Growth Under Global Competition,” presented at the 76th Annual Conference of the Western
Economic Association International, San Francisco, CA, July 6, 2001 (peer-reviewed).

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the
Japanese Cotton Textile Industry,” presented at the 74th Annual Conference of the Western Economic
Association International, San Diego, CA, July 7, 1999 (peer-reviewed).

“The Main-Bank Relationship Revisited — Its Role in Economic Development and Some Current Problems,”
invited General Session Talk at the Pacific Rim Allied Economic Organization 3d Biennial Conference, Bangkok,
Thailand, January 1998.

“Democracy and Economic Reform,” invited General Session Talk at the 72nd Annual Conference of the
Western Economic Association International, Seattle, WA, July 1997.

“Corruption and Economic Growth,” invited General Session Talk at the Pacific Rim Allied Economic
Organization 2nd Biennial Conference, Hong Kong, January 12, 1996.

Co-editor, Industrial Change in China and Russia (in Japanese), Tokyo, Nihon Hyoronsha, 1996.

“Producers Behavior in a Post-Planned Economy: Theoretical and Empirical Analysis with Special Application
to the Russian Economy,” presented at the Annual Conference of the Association of Comparative Economic
Studies, San Francisco, CA, January 6, 1996 (peer-reviewed).

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist
Economy,” presented at the World Conference of the Econometric Society, Tokyo, Japan, August 27, 1995
(peer-reviewed).

“Disintegration and Economic Integration in the Former Soviet Union,” invited Keynote Presentation at the
Annual Conference of the Japan Society of International Economics Integration and Disintegration of the World
Economy — The Role of Japan, Tokyo, Japan, 1992.

“Socialism: Its Theory and Practice,” invited Lecture, Presented at the 11th Economic Symposium, Daito Bunka
University, Tokyo, Japan, November 9, 1991.

“Problems and Perspectives of the Soviet Economy,” invited Lecture, Japan Institute of Securities and Economy,
Tokyo, Japan, June 17, 1991.

Seminar presentation:
“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
University of Maryland, October 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
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Kyoto University, July 23, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Osaka University ISER, July 24, 2019.

“Product Innovation, Product Diversification, and Firm Growth: Evidence from Japan’s Early Industrialization,”
Kobe University, July 26, 2019.

"Product Innovation, Product Diversification and Firm Growth: Evidence from Japan’s Early Industrialization,”
HEC Paris, June 18, 2019.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth
and Industry Evolution,” Osaka University, School of International Public Policy, July 28. 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth
and Industry Evolution,” Erasmus University, April 26, 2018.

“Centers of Gravity: The Effect of Shared Leadership and Stability in Top Management Teams on Firm Growth
and Industry Evolution,” presented at George Mason University, Schar School of Policy and Government,
October 10, 2017.

“Creating a Globally Competitive Industry,” Institute for Advanced Study, School of Social Sciences, Princeton, NJ,
October 12, 2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” Osaka University,
Institute for Economic and Social Research, May 13,2015.

“Acquisitions, Productivity, and Profitability: Evidence from the Japanese Cotton Spinning Industry,” University of
Maryland Department of Economics, February 9,2015.

“History and Nanoeconomics in Strategy and Industry Evolution Research: Lessons from the Meiji-Era Japanese Cotton
Spinning Industry,” University of Maryland, Robert H. Smith School of Business, February 9. 2015.

“History and Nanoeconomics in Dynamic Capabilities Research: Lessons from the Meiji- Era Japanese Cotton Spinning
Industry,” HEC, Paris, March 27, 2014.

“Ownership Tumover, Management Change and Productivity: Evidence from the Japanese Cotton Spinning Industry,”
New York University, New York, NY, November 1, 2013.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From RussianAdministrative Data,” University of
Maryland, College Park, MD, February 23, 2012.

“Foreign-Owned Firms and the Culture of Transparency: Evidence From Russian Administrative Data,” Kwansei Gakuin
University, Osaka, Japan, January 17, 2012.

“Direct Estimation of Hidden Earnings: Evidence from Administrative Data,” Pennsylvania State University, State
College, PA, October 12,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?” Instituto Supeior Téchnico, Lisbon, Portugal,

July 4,2011.
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“Direct Estimation of Hidden Eamings: Evidence from Administrative Data,” Indiana University, Bloomington, IN, April
28,2011.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Clemson University, Clemson, SC, December
3,2010.

“High-tech Entrepreneurship,” Kwansei Gakuin University, Osaka, Japan, July 30, 2010.

“Science-Based Business: Knowledge Capital or Entrepreneurial Ability?”” Keio University, Tokyo, Japan, July 16, 2010.
“Borrowing for College and Post-graduation careers,” Hitotsubashi University, Tokyo, Japan, July 13,2010.

“High-tech Entrepreneurship,” Osaka University, Osaka, Japan June 24, 2010.

“High-tech Entrepreneurship,” Hitotsubashi University, Tokyo, Japan, May 19, 2010.

“Borrowing for College and Post-graduation careers,” New York University, New York, NY, April 23,2010.

“Direct Estimation of Hidden Earnings,” Florida International University, Miami, FL, March 26, 2010.

“Oligarchic Capitalism, or How Russia Intended to Do It Better but Ended Up Doing It As Usual," University of Missouri,
St. Louis, MO, April 16,2008.

“Capital and Growth with Oligarchic Property Rights,” Cornell University, Ithaca, NY, April 12, 2007.
“Where Does Entrepreneurship Pay?”” Camnegie Mellon University, Pittsburgh, PA, January 26, 2007.
“Capital and Growth with Oligarchic Property Rights,” New York University, New York, NY, January 27, 2006.

“Competitive Innovation and Information Flows in a Growing Industry,” New Economic School, Moscow, Russia,
January 12, 2006.

“Capital and Growth with Oligarchic Property Rights,” University of California, Berkeley, CA, March 28, 2005.
“Information Sharing and Industrial Growth,” New York University, New York, N'Y, October 4, 2004.
“Bidders Discount and Target Premia in Takeovers,” Keio University, Tokyo, Japan, May 27, 2003.
“Investment with Oligarchic Property Rights,” Tokyo University, Tokyo, Japan, May 26, 2003.

“Entrepreneurial Ability, Market Selection and Setting Up an Infant Industry,” Keio University, Tokyo, Japan, July 2,
2000.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” University of Chicago, Chicago, IL, December 2, 1999.

“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” Washington University, St. Louis, MO, November 18, 1999.
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“Entrepreneurial Ability, Market Selection, and Setting Up an Infant Industry: Theory and Evidence from the Japanese
Cotton Textile Industry,” University of California at Los Angeles, Los Angeles, CA, November 5, 1999.

“Microfoundations of Transition Economics,” Purdue University, Purdue, IN, December 1998.

“Implications of Corruption and Rent Protection for Efficiency in Privatization: a Second-Best Solution Through
Institutional Comparative Advantage,” University of Minnesota, Minneapolis, MN, December 4, 1998.

“The Political Economy of Russian Transition — the Demise of the Old and the Prospects for a New Social Contract,”
New School University, New York, NY, November 11, 1998.

“Schumpeterian Growth, Incentives, and the Organization of the Planned Economy,” University of California at Los
Angeles, Los Angeles, CA, January 8, 1998.

“Microfoundations of Transition Economics,” University of Tokyo, Tokyo, Japan, May 7, 1996.

“Transition Economics—Producer's Behavior and Some Microfoundations of Macroeconomic Phenomena,” The
University of Hong Kong, Hong Kong, April 26, 1996.

“Endogenous Transformation — an Inquiry into Producer’s Behavior Under Communist and Post-Communist Economy,”
Osaka University, Osaka, Japan, July 6, 1995.

Workshop (attended):
Award:

Referee:

National Science Foundation, Econometrica, American Economic Review, Journal of Political Economy, Journal
of Finance, Journal of Economic Growth, Review of Economic Dynamics, Journal of Economic History, European
Economic Review, Economics of Transition, Management Science, Strategic Management Journal,

Organization Science, Journal of Business Venturing, International Economic Review, International Journal of
Industrial Organization, Journal of Comparative Economics, Journal of Human Capital, Public Choice, Research
Policy, Routledge, University of Chicago Press, Princeton University Press.
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Hix 1UE = YAMAGATA, Takashi

WFFERRI - F-ERR
PTBERY - FERERs 7R

[ FEDEE]
FLT SRNT — & e fili o 2R ERE T FIEOBRF & e AW F5E0T & B/ R & LT
Do NHNT —HIFRERSE 7 uAw s va VililE bbb 2 RoeT — X TH Y | RFEROB)
2R - ZEHATEID FFEST A RN FR S Z LN TE D, —H T, M nxtv s a5—4
RORERINT — X CIXBEORED /2 -1, T70bbrrRXtr v a b b WIERERSIEE M,
7 a At r g B LORESRYIFHBI ORI 72 & OERNEEN /0 D, ZOBLENG, ZIVETRAZ (1)
FHEMERE (2) Z7uxv s v a A EBE (3) 7axt sy a UHBEOH L/ SRLTF—Z T )L
DOHEEIZDOWTEITHIFE LT E T, I S5V T — X OIE bR, T7— V3T —& LTINS,
RERFIHA X (1) br7rAEZvart A X () bHHIKRE 20T =2 DL FEHIZ AT AR
Lo TE, TV T =X OHEEIIE y 7T — 2 OfT DT D (4) ERkIeT — X fbr Fik
LESERBAD Y RO, ZOMEDL LT\ 5, &EIC, BB SN FENRICARI L B2 b
FTo (5) FEEON LB T T D, LIF, FRn&HEic W G2 T,

(1) REYEMRE

EENRETNRT U HLINRETNIRE NTT 4 v aF gy a— MRV T—=ZET /L (T HN
XD DMTNE) Tl 7 r A7 > a OIS —MEE AL E RO/ & UTHIBL T\ 5, &3]
IZLART L DD TWEEENR - 7 2 & DZEFREIHID THRIES A 52 FasC [14] 12 FRE
B|E AL HUZ robust 72D KOPRIR LT, T — T —H Tl T HAOEHR S EEITHEZ S
7o, I —MZ G R 721 T, FAEROREICHIRE L, HEET D Z LR TH D, (5]
TIET =7 /T — & ZRE LT LW SR O R E VR E 24808 U7, GasC 311 ERRER
WD FE LT —ZHEE (213 Wooldridge 2 Baltagi) 2B STV 5, Google Scholar 1T
FAUERERSCI5]1% 2016 4F 12 AREALC 269 BISHH SN T 2D,

(2) Z7aRErT a PhL - HERE

FaltT =272 DY 3 — "RFAT = FIEARNCT Vo F LY 7Y T TEIH SN TN DT, 7
DAY Y a OMNPEDORHRITIZ Y EEZ D ZENTE DN, T—FZAFRRIEET, £<Druxt
T a NGB EEZ D THAIBERNREERE L THDIGE BlZ21E wage equation (23815
ability 72 &) | MNIMEIIRDOND AIREMR D 5, Fiz, EEE~ 7 /ST — X Ol Sx L7 — &
B ZIZAAROFBOYMMER /2 L) O aRv s v a VENIZT U Z DY TV TIERZD, 71 A
T 7T a VEOMNEDZESET L E LV ED LW, 8o T, 7 r At va UFEBIAHTE Loy HEE
BEEEINL LD LT84, Zurkv sy a T - HBRENER TH 5, X [blTmEENES
{ruRervay 27— MHERBEDOHRT A 7 AZEH L, /N2 T ORIV T—HT
AN m A v a VINIRE R AR Lic, #msC[6], [7] Tl Arellano-Bond 72 D = — kX
FNVENEET I —BMEOH L7 a 27 v a VINIREREIRB L7, #@wC[15] Tld, ZhETE
it T > T FHBIREUC S <MNIRE & TIE72 < FRRFIHURE)— N CH — Bk 2 R o &I b &
DL aA®T v a VHBREEZTEE LT\ D,
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(3) 7artvria AHEDH B RNT—FETIVOHEE

kD r v 2w s >a AEBENGFIET D L SFGED D WITHERE SN DG, D X 5 7B & HlE L 7=
EFMEE L REFEORRENANEL 25, 7 a2t g AREORRSIFS A2 RE LTz & LT
B, —HEENIE NN-1) /2 DRI STFBEOSTRZHD, v a— b XRZAHDIWNET—P /%L ThH,
TNO TR TOEO—ENEDH HHEENREC /2D Z L ThDH, Z 2 TEHERDOIL, HEO—EEAH
BT %D, T AZOENRA DI T V2 S 2 & Th b, TDL I T AR w7
72y A s v a EEORENTT T2 2B 0, —DIFZEMHERFEEET L, b DI T —
777 X —FF )L (interactive effects T /L& LIEEILD) TH D, FANITIHEEEZBE L T—E
WO LWETEEELE L TET, 7=V RN T —ZDedDTT—7 7 7 2 —FT WHEEIZIZEIC
2ODT Ia—F BB, Pesaran DIEEL7Z—IKRTE— AL MZbkiW =77 o—F, £LT2RE—
AV MZEASWZBai T 7 a—FNENTH D, Pesaran DT 7 a0 —F [ IHEEIENHIRIR S TH U |
FEL—PEHHITE D L WO BN & 2, G [11]13 Pesaran OHEEEN 7 7 7 Z —DNIEEH T
HOHIGEIC S B RO L AFIA Lz, BERGERSICTH D, 2. i3 NIRAARMRE FI2h D
RERIINT T — 7 7 7 X — s FFOLAIT, —EMEDH 5 SR VHENARMRE R %, Pesaran D7 7’1
—FICHEE . B Lz, #sC[9] Tl jt[ll] LEmC[13] TR STeFEZ I, KIEDOMN L~V FE
Rl GEER Th D) OB - Z2MEEN A 58T L7z, — T Pesaran O7 70 —F %, BFEET
JZEBWTET FIREBEE 2 5 & & HIZHBENIMEEMIZED LT 7). 2RE— A2 MIFED
WeT Ia—FwEZ T, sl [17] TET— VT —H B e T VOF LWEEEATRE LT,
FEREAT TN DBV T I I A S Z & Te 2 L 3% 3, WS E ONAEZRSICE
L7708 —DRBERRE, B ET VO T —ICEEND T 7 VA —ILERTH I EIZL->TH
IR EMEERNC T H Z L BB LTS, @ X18] TIlE=T—7 7 7 X BT /VOARE 431, ReRbita
B, AR o R N7 T a—F %, FiloeBEaiiER e L BITEE L, 0, HrLnal—
I DI NET 2 S 23S Uiz, #m3C[20%] Tl Ahn Lee Schumids (2013) 23 ~7- v 5 ¢ 3 FL7g
BEENRY 2 — MRV T —HETNVOIEELZEL L, =7 — L HAEHEHEO S 5 7 o 7 MMRECE
TD X0 BT Bk b OB AR LTV D,

(4) BRITLT —HfEHT
T —URIT —H OHEEII Y 7T — X OFRNT D72 O ik Tefidt ik & B8R0 0 2852, i
[16]Cl¥Bailey Smith Pesaran (2016) THEME S HEEEZ YRR AEICIES< m///UE TRAE AT
OHETERA~LEL., BTLVEE Y 7 A T2 A BT /LIS 5 Pricing Error OMIERZIEE LT\ 5,
[20] Tl sparse #iEa b o —7F 4 L VAR TH T 77 5’—%7/1/031%/33%7%6%4 L7z,

(5) SEFEHHT
IR Z AV E Tl TR FHALUCEIR L TV D BIE, EF L~V OIFGEESTICEW TS, MEOH)
MZBBIZAND ZENEE L o TETWD, F7o, B - Bt b3 LSRRI LY 5.2 9
DLEFIRT 7 72— (BIZITHAMTESACEBRIEEDZ b, EERREECR e L) bET AHEERITHIE
DZENEELY, ZOHEENL, FUNIINE TSI afE - 7 7 A T2 AN I 5 FEiMsE %
INRIVT — B EEHED T 7o, s8] Tl BB J1ANO b & Tl EROXE T A L — ME
(272D Z ENENDDZ END, NN-1) /237 5T _XTORFAIEEFREDFE ROEIE %, B
EABKEL RS Z LI Lo THE T EMOMREZ R 72, 7 — X fENT OFESE, PPP~OFHE B
INDHTIE, FL— Ra X Mg & SEE7e 43 L — NEBIREZ B X 5138 O+ RE e FE ARV
—b«®/a/7#%ot&§®$f%6 LRS-, —ENICBW TS, HlsiE 2 o5
TIEHER L OB R & & I, MR O 2SR - BERBHRIEE BB T A Z ERENTH A
)6 %‘rn}jt [9] TN LT — & Al KE O F RIS & — AH 72 0 I & OBV R8T 27k A 7z, N
EFARE & AR A BB LR R T T L CHEEZAT O 2 & T, FRAMikS &I & ORI E IR
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e D Z EMNFRES T, #sCL10] TlIseE Ok = L OFEMiE I E D L 5 (ZBEH) - 2RI B
DY EH S TNDDONEREGHT R AT, TOFRER, FEAE S 2~ 7 OFBEOZZMANAREI IR 72 s
IR EY BRE) Thd 2 Emahi, HlziE, vr RUFRME~DY a v 7 OFET, A v
PNVAREIZ L AUE, v RZ2DO DITIR2FLNITIZ E A SIS 2 5 DI~ v KU bHEfEN
TeHIR AN TP - < D LiELS ETRIEL TN Z EAVRENT, @12 TIH@EDO~—> > kAT
I A LYV TOGIT TR, 77 —Lb« LYUIBITDA Ny « U —2 b ) X — 28R b
OEYFHIBURZ FFEOHT LTc, TORER, (1) 77 —L4 « UF—VEEROT 1 — Ry ZRIT~—
Ty R LULTH 77— L LYYULTHEETHILN, v~—7 v b LSVOEEERT 4 — KRy
INRDIE D DRENENZ &, (11) 77— L LD LA L — 3R CTREEICR T T + 7 T
H—0, 77— LY Z =V EEFEA~O~—ry )X =R TR EICR Y T 4 T ThH &
DR T2,

[Z2FE - BRE]
1992 4% 3 A SEAER R EIBRBAFR AR AR 3
2001 4F 9 A HE~ T = A S —REEFHRRRE S « R AHE AT
20044 2 A PE~ T = A Z— REFHERH A EERE T (PhD.)

20044 1A ~20064F 12 A FEEZ TV o URKEFRFFEICE (Research Associate)
20074 1 H ~20074F oA  HESZUTY v VRFET XY EURR - AT —UISEER
2007 4F 10 H ~2009 4 9 H  [E 3 — 7 Kk =il (Lecturer)

2009 4 10 H ~20114F 5 H  35E 3 — 7 KEFPRREF0 H#ka#AT (Senior Lecturer)

20114 6 A ~ BifE JEE = — 7 KR A2 d%  (Professor)
2016 4= 4 H ~ BifE RIS F T e RH 2
Other Positions
2010.7-10.8 Visiting Scholar, Discipline of Operations Management and Econometrics, Faculty of
Economics and Business, University of Sydney
2012.4-12.6 Visiting Professor, Institute of Economic Research, Kyoto University, Japan.
2015.7-15.9 JSPS Invited Fellow, Department of Economics, Hiroshima University, Japan.
2017.10-11 Visiting Professor, Center for Applied Financial Economics (CAFE), University of Southern
California, USA.
2017.11-12 Visiting Professor, Department of Econometrics and Business Statistics, Monash Business
School, Monash University, Australia.
2019.9- Visiting Professor, Tohoku University.
[ERFTmmT4]
1. R

[1] Yamagata, T., Orme, C.D., (2005), On Testing Sample Selection Bias under the Multicollinearity Problem,
Econometric Reviews 24, 467 - 481.

[2] Yamagata, T., (2006), The Small Sample Performance of the Wald Test in the Sample Selection Model under
the Multicollinearity Problem, Economics Letters 93, 75-81.

[3] Orme, C.D., Yamagata, T., (2006), The Asymptotic Distribution of the F-Test Statistic for Individual Effects,
Econometrics Journal 9, 404-422.

[4] Pesaran, M.H., Yamagata, T, (2008), Testing Slope Homogeneity in Large Panels, Journal of Econometrics
142, 50-93.
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[S] Pesaran, M.H., Ullah, A., Yamagata, T, (2008), A Bias-Adjusted LM Test of Error Cross Section
Independence, Econometrics Journal 11, 105-127.

[6] Yamagata, T. (2008), A Joint Serial Correlation Test for Linear Panel Data Models, Journal of Econometrics
146, 134-145.

[7] Sarafidis, V., Yamagata, T., Robertson, D., (2009), A Test of Cross Section Dependence for a Linear
Dynamic Panel Model with Regressors, Journal of Econometrics 148, 149-61.

[8] Pesaran, M.H., Smith, R.P., Yamagata, T., Hvozdyk, L., (2009). Pairwise Tests of Purchasing Power Parity.
Econometric Reviews 28, 495-521.

[9] Holly, S., Pesaran, M.H. , Yamagata, T., (2010), A Spatio-Temporal Model of House Prices in the US,
Journal of Econometrics 158, 160-173.

[10] Holly, S., Pesaran, M.H. , Yamagata, T., (2011), Spatial and Temporal Diffusion of House Prices in the UK,
Journal of Urban Economics 69, 2-23.

[11] Kapetanios G., Pesaran, M.H., Yamagata, T. (2011), Panels with Nonstationary Multifactor Error
Structures, Journal of Econometrics 160, 326-348.

[12] Smith, L.V., Yamagata, T., (2011), Firm Level Return-Volatility Analysis Using Dynamic Panels, Journal of
Empirical Finance 18, 847-867.

[13] Pesaran, M.H., Smith, L.V., Yamagata, T., (2013), Panel Unit Root Tests in the Presence of a Multifactor
Error Structure, Journal of Econometrics 175, 94-115.

[14] Orme, C.D., Yamagata, T., (2014), A Heteroskedasticity-Robust F-Test Statistic for Individual Effects,

Econometric Reviews 33, 431-471.
[15] Halunga, A., Orme, C.D., Yamagata, T., (2017), A heteroskedasticity robust Breusch—Pagan test for
Contemporaneous correlation in dynamic panel data models, Journal of Econometrics 198, 2017, 209-230.

2. TAARA T ar_—r3—
[16] Pesaran, M.H., Yamagata, T, (2017), Testing for Alpha in Linear Factor Pricing Models with a Large
Number of Securities, ISER, Osaka University.

[17] Norkuté, M., Sarafidis, V., Yamagata, T., Cui, G. (2019), Instrumental Variable Estimation of Dynamic
Linear Panel Data Models with Defactored Regressors and a Multifactor Error Structure, ISER Discussion
Paper 1019, Institute of Social and Economic Research, Osaka University.

[18] Cui, G., Hayakawa, K., Nagata, S., Yamagata, T. (2019), A Robust Approach to Heteroskedasticity, Error
Serial Correlation and Slope Heterogeneity for Large Linear Panel Data Models with Interactive Effects,
ISER Discussion Paper 1037, Institute of Social and Economic Research, Osaka University.

[19] Uematsu, Y., Yamagata, T. (2019), Estimation of Weak Factor Models, ISER Discussion Paper 1053, Institute
of Social and Economic Research, Osaka University.

3. RATIFHTER(Y)
[20*%] Sarafidis, V., Robertson, D., Yamagata, T., (2016), Efficient Estimation of Correlated Random Coefficient
Models for Short Panels with a Multi-Factor Error Structure, under preparation.

[Z D]

(1) ZZERZDMDOFHES~DBMN

2005.8 Econometric Society World Congress, London
2006.7 13th International Panel Data Conference, Cambridge
2006.8 Econometric Society European Meeting 2006, Vienna
2007.7 14th International Panel Data Conference, Xiamen
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2007.8 Econometric Society European Meeting 2007, Budapest
2007.9 3rd Cambridge- Princeton Conference, Princeton University
2008.8 Econometric Society European Meeting 2008, Milan
2009.7 15th International Panel Data Conference, Bonn
2009.8 Far Eastern Meeting of Econometric Society 2009, Tokyo
2009.9 3rd Annual Conference, Granger Centre for Time Series Econometrics, Nottingham
2010.8 Econometric Society World Congress, Shanghai
2010.7 16th International Panel Data Conference, Amsterdam
2010.12 4th International Conference on Computational and Financial Econometrics (CFE'10)
2011.7 17th International Panel Data Conference, Montreal
2012.6 Japanese Economic Association Spring Meeting 2012 (Invited Speaker), Sapporo
2012.7 18th International Panel Data Conference, Paris
2012.8 Econometric Society European Meeting 2012, Malaga
2012.10 19th Annual Meeting of the German Finance Association (DGF), Hannover
2012.11 Econometric Society Latin American Meeting 2012, Lima
2013.5 A Coference on Cross-sectional Dependence in Panel Data Models, Cambridge
2017.6 Econometrics Workshop, Warwick (invited)
2017.6 International Association for Applied Econometrics (IAAE) Annual Meeting, Sapporo
2017.7 International Panel Data Conference, Thessaloniki
2017.8 Summer Workshop on Economic Theory, Otaru
2018.5 2nd Workshop on “Macroeconomic and Financial Time Series Analysis”, Lancaster
2018.6 International Association for Applied Econometrics (IAAE) Annual Meeting, Montreal
2018.8 Econometric Society European Meeting 2018, Cologne
2019.6 Asian Meeting of the Econometric Society 2019, Xiamen (invited)
2019.8 NBER-NFS time series conference 2019, Chinese University of Hong Kong (invited)
2019.8 Econometric Society European Meeting 2019, Manchester
I —
2005 University of Manchester
2009 Tinbergen Institute, Amsterdam; University of Nottingham; Kyoto University
2010 University of Sydney; University of Cambridge; University of Southampton
2011 University of Liverpool; University of Carlos 111
2012 Kyoto University; University of Tokyo
2013 Goethe University
2014 Tinbergen Institute, Amsterdam; Osaka University
2015 Hiroshima University
2017 University of Southern California; University of Nottingham; University of Cologne; Erasmus
University Rotterdam
2018 Kobe University; Durham University
2019 University of Bath; Hitotsubashi University; Tohoku University; University of Aarhus
@) V7= U —iER
(i) Journals

American Statistician, Bulletin of Economic Research, Communications in Statistics, Computational
Statistics & Data Analysis, Econometric Reviews, Econometric Theory, Econometrics Journal, Economic
Modelling, Economics Letters, Journal of Applied Econometrics, Journal of Business & Economic Statistics,
Journal of Econometrics, Journal of the Japan Statistical Society, Journal of Time Series Analysis,
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Manchester School, Oxford Bulletin of Economics and Statistics, Review of Economic Studies, Spatial
Economic Analysis, Quantitative Finance
(i) Grant Applications
The Economic and Social Research Council (ESRC), UK
The National Science Foundation (NSF), USA
Social Sciences and Humanities Research Council (SSHRC), Canada
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(7) WHoEERE
HFFE & W] Lianming Zhu

WFZERESEK : International Trade, Chinese Economy, Applied Microeconometrics

FTRERM : AT PR Te v 2 —

[FFgeoiEE)

My work relies on micro data and applied microeconometric methods to explore the effect of
institutions and policy reforms on firm performance and economic development. My research
focuses on three themes in trade and development: (i) globalization and its impact on firms,
households and local economy; (ii) firm participation in global value chains; (iii) the incidence
and effectiveness of place-based policies in developing countries.

[2E7E - W]
April 2016-Sept 2017, Assistant Professor, Faculty of Political Science and Economics, Waseda University.
Oct 2017-Mar 2019, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka University.
Mar 2019—present, Associate Professor, Institute of Social and Economic Research (ISER), Osaka University.

[E2RFKamoch - EFELE]

[1] Place-Based Policies, Creation and Agglomeration Economies: Evidence from China's Economic Zone Program
(with Yi Lu and Jin Wang), American Economic Journal: Economic Policy, August 2019, 11(3): 325-360.

[2] Identifying FDI Spillovers (with Yi Lu and Zhigang Tao). Journal of International Economics, July 2017, 107:
75-90.

[3] Product Cycle, Contractibility, and Global Sourcing (with Xiaoping Chen and Yi Lu). Journal of Development
Economics, July 2017, 127: 283-296.

[4] Markups and Exporting Behavior of Foreign Affiliates (with Hongyong Zhang). Journal of Comparative
Economics, August 2017, 45(3): 445-455.

[5] Task Content of Trade: A Disaggregated Measurement of Japanese Changes (with Eiichi Tomiura and Ryuhei
Wakasugi). Japanese Economic Review, June 2014, 65(2): 238-251.

[2At]
HR o EIT— - HBEE

Asian Meeting of the Econometric Society; Central University of Finance and Economics; Hunan University; Japan
Society of International Economics Spring Meeting; Kobe University; Kyoto University; Research Institute of
Economy, Trade and Industry; Sunbelt Conference; Summer Workshop on Economic Theory; University of Hong
Kong; University of Sydney; University of Tokyo; Waseda University.
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(7) WHIEssH
FHEHEZZ (E#E))
g E  TKFUJI, Masako

BFFEREs « R, BREERET Y

FIIEERFT © BORBIZEER]

[HF5E D]
(e DREEE]

TADWIFEREIKIL, BRIE & #EA R - BARRICOWTOOTH 5, Bl OWFENEI.
(1) #2Atu7 497 YR DREF~OFELBOL, (2) REMNRT ZAHIHE Z D
SAEORABER . (3) AURF COBRBEBOR, XU (4) HBRRE(L & #tulfio BB

HLEERESTH 5,

WgERRE (1) KBl T, KKED) 22 H 2 W IdRiEEEZ £ X 5 IcHime T VICEAT
% HE. WSRO BORGHEIC 5\ CREBRECTH 5, BROMERNA IR RS 2 F5o
FR (hEAMR T4y 7 - YVRY) RERLZGG. FEREE L 1 BIHER IS 2 7201C
SCHA S (D HIFFE I IR KIS 72 0 155 7= 0 BRI PR I 5D < BER 0 B AR /01T IC 13
FELRTNUIR SR\, 2 2T, [6] RO ATA XA v 7 4 v 7 hER %
ST B TEEDAICEED 53 ) R 7 ZFHI S 2 72 0 IS LB e S HBI O Rtk % 4387 L
[2]& [4]TIX[6] TS b N7z i B A HERIEME (L O AFHEE T MG L, AZ A bu 7 4 v
7« YR HPAET HIRILT COBRBEBER 2 T L 720 E HIC[13]Tld, 7'm 27 | B
THtH X L 2 (A O ZIPE 23, A OREFEB) 2 5T L 72 i oiafiic & o X 5 i e
N2 HICDOWT, HAD 5 KEH oMEEKE ) 2 7 16 & A E s G % A < obr

L. A - RIHOHIEY 27 OFFH - fHfioZ=RZ2 0 L Tw 3,
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WgEaRE (2) 1Bl <. SUREEMERR 2 BT 2 &, Q[UEEHIC X 2 FFIRA ORI Z
HARE U CIRIEGEICBER ~ O EIRRL 2 8 O T RBIROAIREN 235 5 L ST %, 1SR
[1]TlE. KURZEE DR8N W5 T 153 7 il - WSBER D E ) 237 W IR FEIC/etEE 23
BIGOEM %23 5 & & TAREARZST ) R TERE &, FER O SIREBIEM I 522 3 &

Wi THEHIBED 720 DG & 7z 2 fli7EBR) DRTREM:Z R L 72,

PHEERE (3) T3, ARH TOBBRBORIC OW T 2{Th>oTwb, HADA R LT
% { DIHEEDMEMER 72 AL & FEEREICIET L T\ 5, —J7, HIERIRRZ(LA5 | & 2375
feZsEic X v P cHA - e - BIA IO A R ERE CE Y . BB 2= s H T Ak
HIHIIR 2 22372 0 T 72 © 70, TERDIEF T CIIm W ISER CAUREA I B VT, B
D 77> % BRI HRIT X 0 BRI 2 B X 2 2R % (B O T 525 [11] T,

Y RBRERIC X 0, RERZ T, RERRA AP 2 S SRt 2 0 L T 2,

PFZEERE (4) (ZHIBRIRIAL & Mg 7 A 2B L & OBIFRICIER LT %, [5]TIE, |
SRR A ZNIHIERIRBA L DJFIR T H 2 23, =7 v Vv LI 5 KRG R E IR ER R %
D78 WAEREE B & S AR B 5 —T5 HUsN CIRER AR E 2 & 7 o 3 /IR
L7z BEDHEORGIGRBR 2 BT 200, &5 WITREED)IC X 2 ARz EEL

TIERNIRAT A HIES 5 2213, FHUROREF - HBIRBICIRF S 5 2 L 2m L7,
[ZEE - ]

2002 4E3 A MEHSZANERER A —IRIOR AR AR

2004 43 A KBRS BTG AR A SR LR BT
2007 4E 3 A KBRS RFBEREE AT R F SRS LR e &7
2006 4 4 H~2007 9 H IR AR AR H Ehakhn

2007 4F 4 H~2007 29 H  SZanRERAHEF AR Ehamki

2007 £ 11 H~2009F 6 H T=-xzvVa-~vT7AMH (120 7) WFEE

101



2009 £ 7 H~2012 4 1 A KBRS Te s
20121 H~20154E 1 H F7 v~—2K¥ (Fv~—7) BEKE - F AT

- R EMITTE B

ik

20154 1 H~201543 H M7 v~—2K¥ (Fv~—7) Bk
2015 4F 4 H~2015F 9 H  ZanfE R A E R S

2015 4F 5 H~2015 8 A KIRKEEREF IR
201549 H~2017 £ 3 H  IWAVEGERFERR ) ~ 7 VT — v FERRFEAERUR

2017 4 4 A~BIE  JUBRFA N2 R 5

2019 4 4 A~BUE KPR AL SREI SR AU

Z ofth

1983 ~2002 £F  HiRHEAE L (ZZEE TSR ST =20 Rk, 7 v 2
70 =y 7 BRI A RS

2012 F 4 H~2015 45 H KBRS S F e a8

i

20144F11H~1 2 H  University of Paris Ouest--Nanterre La Défense % B#(

N

=

(ERFTECH - EELF]

[ UESCL e
[1] “Adaptation for mitigation,” (with H.Sakamoto and J.R. Magnus), accepted by
Environmental and Resource Economics.

[2] “Expected utility and catastrophic risk in stochastic economy-climate model,” (with R.J.A.
Laeven, J.R. Magnus, and C. Muris) Journal of Econometrics, Available online 22 May 2019.

[3] “Optimal emission tax with endogenous location choice of duopolistic firms,” (with J.Itaya
and M. Okamura) Environmental and Resource Economics, 2016, 65 (2), 463—485.

[4] “Expected utility and catastrophic consumption risk,” (with R.J.A. Laeven, J.R. Magnus,
and C. Muris), 2015, Insurance: Mathematics and Economics, 64, 306—312.

[5] “Conformism and structural change,” (with T. Hori and K. Mino), 2015, International
Economic Review, 56(3), 939-961.

[6] “The effect of health benefits on climate change mitigation policies,” (with J.R. Magnus,
and H. Sakamoto), Climatic Change, 2014, 126, 229— 243.
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[7] “Pareto utility,” (with R.J.A. Laeven, J.R. Magnus, and C. Muris), Theory and Decision,
2012, 75 (1), 43— 57.

[8] “Natural disasters in a two-sector model of endogenous growth,” (with R. Horii), Journal of
Public Economics, 2012, 96 (9-10), 784— 796.

[9] “Habit formation in an endogenous growth model with pollution abatement activities,”
Journal of Economics, 2008, 94, 241—259.

[10] “Wealth heterogeneity and escape from the poverty-environment trap,” (with R. Horii),
Journal of Public Economic Theory, 2007, 9 (6), 1041— 1068.

&
[11] “Environment and Growth,” (with R. Horii), Chapter 1 in Handbook of Environmental
Economics in Asia, Routledge, 2015, pages 3-29.

Z DAt
[12] “Environmental policy in a stagnant economy,” (with Y. Ono), in progress.
[13] “The DICE model: a critical appraisal,” (with R.J.A. Laeven, J.R. Magnus, and C. Muris),

submitted for publication.

[14] “Earthquake risk embedded in property prices: evidence from five Japanese cities,” (with
R.J.A. Laeven, J.R. Magnus, and Y. Yuan), Tinbergen Institute Discussion Paper,
T12018-061/111.

[15] “BREE L REFEER, (G sE e oE) SEERLY - U R UHBREREERL A 1B
3 B FERC 2L, 2014, vol. 27, 149-158.

[16] “Internal vs. external habit formation in a growing economy with overlapping generations,”
(with K. Mino), 2009, ISER Discussion Paper No.750, Osaka University.

[17] Ikefuji, M. (2006). The impact of natural disasters on economic growth, Osaka Economic
Papers, 55(4), 52— 59.

1. %4 2 IF—HTOHKE

(1) ERF=

1. The 7th international conference on “Economics of Global Interactions,” Bari, Italy (2016)
2. Economic Society European Meeting (EEA/ESEM), Toulouse, France (2014)

3. Public Economic Theory 2014, Seattle, the U.S. (2014)
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10.
11.

12.

13.
14.
15.
16.
17.

@)

Conference on Sustainable Resource Use and Economic Dynamics (SURED) Ascona,
Switzerland (2014)

SFU-NIESG Workshop on Globalization, International Trade, and Macroeconomic Dynamics,
Vancouver, Canada (2013)

Econometric Society European Meeting (EEA/ESEM), Malaga, Spain (2012)

Conference of the European Association of Environmental and Resource Economists (EAERE),
Prague, Czech Republic (2012)

Public Economic Theory 2009, Galway, Ireland (2009)

Conference of the European Association of Environmental Resource Economists (EAERE),
Amsterdam, The Netherlands (2009)

Far East and South Asia Meeting of the Econometric Society, Tokyo, Japan (2009)

Conference on Sustainable Resource Use and Economic Dynamics (SURED) Ascona,
Switzerland (2008)

Frontiers in Environmental Economics and Natural Resources Management (2008 AFSE
Thematic Meeting), Toulouse, France

The Institutional and Social Dynamics of Growth and Distribution, Pisa/Lucca, Italy (2007)
Econometric Society European Meetings (EEA/ESEM), Budapest (2007)

Far East and South Asia Meeting of the Econometric Society, Taipei, Taiwan (2007)

The 3rd World Congress of Environmental and Resource Economists, Kyoto (2006)

Econometric Society European Meetings (EEA/ESEM), Vienna, Austria (2006)

ENav 77L&
FFRBEFEDDO~ 7 akixrar 7 7 L A (2012)
H AR B4 2010 FEERFERED

FRFFEDODO~ I vafkifsar 77 L A (2007)

i

Bl « BUKS2 (2006)

i

ETFRFEFHEO- DO~ aikEFar 7 7 L A (2006)
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1. University of Graz, Austria, January 2019

2. University of Amsterdam,

3. University of Paris Ouest-Nanterre La Défense. November 2014

4.  University of Copenhagen, Denmark, April 2013

5. University of Kent, Canterbury, United Kingdom, September 2012

6.  Oxford University, Oxford, United Kingdom, March 2011

7. London School of Economics, London, United Kingdom, March 2011
8. Wageningen University, Wageningen, The Netherlands, March 2011
9.  Bond University, Gold Coast, Australia, February 2010

10. Tilburg University, Tilburg, The Netherlands, March 2008

11. IVM, Free University, Amsterdam, The Netherlands, March 2008.

(4) BNt —

1.

—

FERFIITS. 2019 4F 4 A

[\
H

SEBREEIFIERT, 2018 428 A
3. JRESRHF:, 20134E6 A

4. FEBRF. 2011 4E3 H

5. /MEPHRIRT. 201142 H
6. HALRS:, 2009 4 11 H

7. AGERERT, 2009 4 10 H

8.  PAVEHPEAT:, 2006 47 H

. 2ffEEoLr 7)) —

Economics of Disasters and Climate Change, Environmental Economics and Policy Studies,
Environmental and Resource Economics, Hitotsubashi Journal of Economics, International Economic
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Review, Journal of Environmental Economics and Management, Journal of the Association of
Environmental and Resource Economists, Journal of Economics, Mathematical Social Sciences,
Resource and Energy Economics.

106



afifl Nguyen Thang DAO

AF4CHEIK © Economic Growth and Development, Demographic Economics,
Environmental and Resource Economics.

FTRERR - ATEhRSF e v 2 —

[Outline of your recent works]

I am an assistant professor at the Institute of Social and Economic Research, Osaka University. My research stand
on dynamic general equilibrium models with particulartly focus on Environmental and Demographic issues. In my
current research I put a strong emphasis on demographic transition in developing and less developed countries that
contributes to local environmental degradation and global warming, and reinforces stagnant economic growth.

[Education and professional experiences]

June 2004: BA in Economics, Natioanl Economics University, Vietnam.

May 2007: MA in Development Economics, Joint Programme between National Economics University (Vietnam)
and International Institute of Social Studies (Netherlands).

September 2013: PhD in Economics, Universite catholique de Louvain.

September 2013 — December 2018: Postdoctoral Researcher, Mercator Research Institute on Global Commons and
Climate Change, Germany.

May 2019 — November 2019: Research Fellow, Leibniz Institute of Freshwater Ecology and Inland Fisheries,
Germany.

[Major papers and books]

Dao N.T and O. Edenhofer (2018). Feldstein meets George: Land rent taxation and socially optimal allocation in
economies with environmental externality. Resource and Energy Economics 53, 20 - 41.

Dao N.T and O. Edenhofer (2018). On the fiscal strategies of escaping poverty-environment traps towards
sustainable growth. Journal of Macroeconomics 55, 253 - 273.

Dao N.T, K. Burghaus and O. Edenhofer (2017). Self-enforcing intergenerational social contracts for Pareto
improving pollution mitigation. Environmental and Resource Economics 68 (1), 129 - 273.

Schwerhoff G, N.T. Dao, O. Edenhofer, G. Grimalda, M. Jacob, D. Klenert, and J. Siegmeier (2017). Policy
options for a socially balanced climate policy. Economics E-Journal 11 (2), 1 —12.

Dao, N.T (2016). From agriculture to manufacturing: How does Geography matter? Cliometrica 10 (3), 277-309.

Dao N.T and J. Davila (2014). Implementing steady state efficiency in overlapping generations economies with
environmental externalities. Journal of Public Economic Theory 16 (4), 620 — 649.

Dao N.T and J. Davila (2013). Can geographical factors lock a society in stagnation? Economics Letters 120 (3),
442 —446.
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Conference (presented):

2019:
XXI Annual Conference on Bioeconomics, Wageningen University (Nehterlands)

2018:
World Congress on Environmental and Resource Economics, University of Gothenburg (Sweden)
Chair/Organizer of the Thematic Session: Climate and Demographic Change

2017:
Vietnam Economists Annual Meeting, Ho Chi Minh Banking University (Vietnam)
Conference on Development Economics, University of Gottingen (Germany)

2016:

Combating Climate Change: Lessons from Macroeconomics and Public Finance, Tinbergen Institute,
(Netherland)

Public Economic Theory Conference, Rio de Janeiro (Brassil)

2015:

Green Growth Conference, University of Venice (Italy)

Annual Congress of Public Finance, Trinity College Dublin (Ireland)
Sustainability Conference, University of Strasbourg (France)

2014:
Public Economic Theory Conference, University of Washington (USA)

2013:

Public Economic Theory Conference, Catholic University of Lisbon (Portugal)
Conference of Society of Advance in Economic Theory, Paris Mines (France)
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ZERN  Klarizze Anne Martin Puzon

p=q1}

HF9AEE : Public economics, Economic development, Environmental economics
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[Outline of your recent works]

I am an assistant professor in the Institute of Social and Economic Research (ISER), Osaka University, Japan.

I am an applied microeconomist conducting research along the themes of public economics, resource economics,
and development. I utilize both game theoretical and empirical methods, esp. experiments in the laboratory and in
the field.

[Education and professional experiences]

October 2008, University of the Philippines-Diliman, Philippines, Bachelor of Science in Economics

July 2011, Toulouse School of Economics, France, Research Master in Economics.

October 2015, University of Montpellier, France, PhD in Economics.

November 2015 to March 2016, Project-based research associate. Aix-Marseille School of Economics, France

May to July 2016, Visiting postdoctoral researcher. Department of Applied Economics and ECOBAS, University
of Vigo, Spain

February to March 2017, Visiting faculty fellow. Philippine Center for Economic Development, University of the
Philippines School of Economics, Philippines

August 2017 to July 2018, Visiting professor. University of the Philippines School of Economics, Philippines
October 2016 to March 2018, Research fellow in economics. Browaldh funding awardee. Swedish University of
Agricultural Sciences, Sweden

October 2016 to present, Affiliated researcher. Center for Environmental and Resource Economics, Umea
University & Swedish University of Agricultural Sciences, Sweden

April 2018 to present, Assistant Professor. Institute of Social and Economic Research (ISER), Osaka University,
Japan

[Major papers and books]

Piecewise closed-loop equilibria in differential games with regime switching strategies, Long N.V.; Prieur F;
Tidball M.; Puzon K., Journal of Economic Dynamics and Control, Vol. 76, pp. 264-284, 2017

On the timing of political regime changes in resource-dependent economies, Boucekkine R.; Prieur F.; Puzon K.,
European Economic Review, Vol. 85, pp. 188-207, 2016

Malevolent governance, intra-group conflict and the paradox of the plenty: an experiment, Klarizze Anne Puzon;
Marc Willinger, Games, 7(2), 2016

The dynamics of lobbying under uncertainty, Raouf Boucekkine Email author; Fabien Prieur; Klarizze Puzon,
Dynamic Games in Economics, pp. 69-87, 2014
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Environmental quality, economic development, and political institutions in East Asia: A survey of issues, Alonzo
R.P.; Puzon K.M., DLSU Business and Economics Review, Vol. 22, Iss. 2, pp. 64-81, 2013

Border tax adjustments, carbon leakage, and international competitiveness, Klarizze Anne Puzon; H. Yu, Green
Economics and Climate Change, pp. 206-212, 2012

Re-examining the growth-emissions nexus: Does the latecomer advantage alter the environmental Kuznets curve?,
Puzon K.; Alonzo R., International Journal of Green Economics, Vol.6, Iss.3, pp. 298-316, 2012

Deforestation, economic prosperity, and political institutions in East Asia and the Pacific, Puzon K., International
Journal of Green Economics, Vol.5, Iss.3, pp. 248-258, 2011

Conference (presented):

2019: Asia Pacific Economic Science Association Conference (New York University-Abu Dhabi, UAE), 18th
International Conference on Social Dilemmas (University of Arizona, USA), Biennial International Association
for the Study of the Commons Conference (Pontifical Catholic University of Peru), Singapore Economic Review
Conference (Nanyang Technological University, SINGAPORE), College of Economics and Management
Seminar (University of the Philippines-Los Banos, PHILIPPINES), Department of Economics Seminar (Chuo
University, JAPAN)

2018:
5% WINIR Conference on Institutional Economics (Chinese University of Hong Kong, HK)

2017:

Asia Pacific Economic Science Association Conference (National Taiwan University, TAIWAN),
International Meeting on Experimental and Behavioral Social Sciences (Universitat de Barcelona, SPAIN),
12th Conference of the European Society for Ecological Economics (Corvinus University of Budapest,
HUNGARY)

2016:

7th Atlantic Workshop on Energy and Environmental Economics (University of Vigo, SPAIN),
Center for Environmental and Resource Economics Invited Seminar (Umea University, SWEDEN),
ECOBAS-Department of Applied Economics Seminar (University of Vigo, SPAIN)

2015:

Eighth Annual Conference of the Center for Experimental Social Science (New York University, USA),
Annual Conference of the French Economic Association (University of Rennes, FRANCE),
Symposium of the Spanish Economic Association (University of Girona, SPAIN),

Faculty of Economics and Business Seminar (University of Groningen, NETHERLANDS),

MPI Tax Day (Max Planck Institute for Public Finance-Munich, GERMANY)

2014:

Third International Conference: Environment and Natural Resources Management in Developing and Transition
Economies (University of Auvergne, FRANCE),

World Congress on Environmental and Resource Economics (ITU, TURKEY),

Symposium: Exploring the Fundamental Link Between Ecology and Economics (London School of Economics,
UK)
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[E7r3eFKmoT4 - EELE]

"Higher order risk attitudes and prevention under different timings of loss: A laboratory experiment and
prospect theoretic reexamination" with E. Lee, Experimental Economics, Vol 22, 197-215, 2019.

"Approval mechanism to solve prisoner’s dilemma: Com-parison with Varian’s compensation mechanism"
with T. Saijo and T. Yamakawa, Social Choice and Welfare, 51(1), 65-77, 2018.

"The minimum approval mechanism implements the efficient public good allocation theoretically and
experimentally” with Y. Okano and T. Saijo, Games and Economic Behavior, Vol. 83, 73-85, 2014.

"A strategy-proof mechanism should be announced to be strategy-proof: an experiment for the Vickrey
auction" with T. Sakai, S. Serizawa, and T. Wakayama, , ISER Discussion Paper Series #1048R, 2019.

"Who is audited? Experimental study on rule-based tax auditing schemes" with Y. Kamijo and H. Uemura,
ISER Discussion Paper Series #1064, 2019.

"Cooperation among behaviorally heterogeneous players in social dilemma with stay or leave decisions" with
X. Huang, and T. Saijo, Working Paper Series 2017-16, University of Arizona, 2017.

"A Deposit-Refund Scheme for the Diffusion of Goods with Network Externalities" with T. Shichijo, T.
Kusakawa, E. Fukuda and T. Saijo, SSRN 2603992, 2015.

5 (EgE)

(8]

Tu T4 T ERESRT V) — X 28 TAMHTE & T A ) 78 RO TENFEI T L
TR NG A =X ) | ShEER, 2016

7zl —
International Economic Review, Games and Economic Behavior, Social Choice and Welfare, J. of Economic
Science Association, Journal of Experimental Psychology: Learning, Memory, and Cognition, Intlernational

Journal of Economic Theory
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2019
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2015

ISER-Kansai U RISS Exp. Econ. and Theory Workshop

Econometric Society Summer School Local Organizer

ISER, Experimental Social Science Conference, ISER Lunch Time Seminar, Economic Science
Association, Erasmus University Rotterdam, Burgundy School of Business, Economic Science
Association, Kochi University of Technology, Kansai U RISS-ISER Experimental Economics
Workshop, Waseda U Risk Study Group

SAET, BEPER

APET-NYUAD workshop, Seoul National U, U of Arizona interdisciprinary experimental
reading group, North American Economic Science Association (ESA) Conference, K-CONNEX
72>, ESA World Meeting

Asian Meeting of the Econometric Society, FUABKF#REFHEMIZERT, GAMES 2016, Asian
Economic Institutes Meeting, K-CONNEX 7%
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fIFtAESEK : Corporate Finance, Banking, Housing, Public Finance
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[FFgeoiEE)

I am an assistant professor in the Institute of Social and Economic Research (ISER), Osaka University, Japan. My
research interests include the areas of corporate finance and banking. With respect to the first, I am interested in
the personal-tax consequences of corporate payout, and how this affects payout policy. With respect to the
second, my work primarily focuses on macroprudential banking regulation. I completed my Ph.D. in economics
at the University of Western Ontario (London, Canada) in 2012.

[Z2FE - BRE]
April 2005, Faculty of Social Science, Department of Economics, Bachelor's Program, University of Guelph
(Canada).
August 2006, Faculty of Social Science, Department of Economics, Master's Program, Queens University
(Canada).
August 2012, Faculty of Social Science, Department of Economics, Doctor's Degree, University of Western
Ontario (Canada).
May 2008 — August 2012, Instructor and Teaching Assistant, Department of Economics, University of Western
Ontario.
September 2012 — October 2016, Senior Analyst, Financial Stability Department, Bank of Canada.
December 2016 — Present, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka
University.

[E7aseKmoc4 - EELE]

(ISER Discussion Paper) The Lock-In Effect and the Corporate Payout Puzzle, ISER DP No. 1070, December,
2019

(ISER Discussion Paper) On the Cash-Flow and Control Rights of Contingent Capital, ISER DP No. 1044,
November, 2018.

Household-specific housing capital gains and consumption: Evidence from Canadian microdata, (with Kul Bhatia),
Regional Science and Urban Economics, Vol. 56, pp. 19-33, 2016.

[zt (= 2I)7— - HE XEE. Fmsorr=)—%) ]

Conference (presented):

Japan Economic Association Fall Meeting, Kobe, 2019.

Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Financial Management Association Annual Meeting: Asia, Ho Chi Minh City, July, 2019.
Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Southern Finance Association Annual Meetings, Asheville, November 2018.

Presented: On the Cash-Flow and Control Rights of Contingent Capital.
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Third Annual CIGS End of Year Macroeconomics Conference, Tokyo, December 2016.

Presented: The Liquidity Coverage Ratio, Mortgage-Backed Securities, and Mortgage-Market Instability.
Canadian Economics Association Meetings, Toronto, May 2015.

Presented: The Liquidity Coverage Ratio, Mortgage-Backed Securities, and Mortgage-Market Instability.
Telfer School of Management, Annual Conference on Accounting and Finance, Ottawa, May 2015.
Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Canadian Economics Association Meetings, Vancouver, May 2014.

Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Northern Finance Association Annual Conference, Quebec, September 2013.

Presented: Capital Income Taxation and Corporate Payout Policy.

Canadian Economics Association Meetings, Quebec, May 2010.

Presented: Household-Specific Housing Capital Gains and Consumption: Evidence from Canadian Microdata.

Seminar presentation:

Kobe University, Kobe, July, 2019

Bank of Japan, Tokyo, June, 2019

Ritsumeikan University, Kusatsu, 2019

Sophia University, Tokyo, June 2017.

Presented: The Lock-In Effect and the Corporate Payout Puzzle.

University of Western Ontario, Micro-Public Workshop, London, September 2010.
Presented: Capital-Gains Taxation, The Lock-In Effect, and the Corporate Payout Puzzle.

Workshop (attended):
The 6th Chulalongkom University-Osaka University Joint Workshop, Osaka, December 2018.
Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Award:

Referee:
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Research Area : Macroeconomics
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[Outline of your recent works]

I am an assistant professor at the Institute of Social and Economic Research (ISER), Osaka University. My research
interests are in the areas of macroeconomics and information frictions. I completed my Ph.D. in economics at the
University of Rome Tor Vergata in July 2015.

[Education and professional experiences]

August 1998, Department of Economics, Bachelor's program in Economics, University of Utah

January 2009, Department of Economics, Master's program in Economics, Universite catholique de Louvain

April 2010, Advanced Studies program in International Economic Policy Research, Kiel Institute for the World
Economy (Germany)

July 2015, Faculty of Economics, Doctoral program, University of Rome Tor Vergata

September 2015 - August 2017, Postdoctoral Research Fellow, Department of Economics, University of Lausanne
(Switzerland)

September 2017 - September 2019, Associate Research Fellow, Employment Policy Division, Korea Labor
Institute

[Major papers and books]

I. Peer-reviewed papers in academic Journals

[1] “Ambiguous Information, Permanent Income, and Consumption Fluctuations,” European Economic Review,
119:79-96, 2019.

[2] “Where Is the GE? Consumption Dynamics in DSGEs,” with Jean-Paul L’Huillier, Journal of Money, Credit
and Banking, 51(6):1491-1502, 2019.

[3] “Bad News in the Great Depression, Great Recession, and Other U.S. Recessions: A Comparative Study,” with
Jean-Paul L Huillier, Journal of Economic Dynamics and Control, 81: 79-98, 2017.

11. Selecved working papers

[4] “When Is the Trend the Cycle?” with Dan Cao and Jean-Paul L’Huillier, October 2016.

[5] “Measuring Consumer Confidence with Aggregate Expenditure Data,” with Robert Waldmann, August 2018.
[6] “Ambiguous Economic News and Heterogeneity: What Explains Asymmetric Consumption Responses?” with
Luisa Corrado, Edgar Silgado-Gémez, and Robert Waldmann, CEIS Research Paper 443, September 2019.

[Presentations]

I. Conferences
2019: IEFS-EAER Conference (Seoul), Korean Economic Review International Conference (Seoul).

2018: KEA-KAEA Joint International Conference (Seoul), IEFS-EAER Conference (Seoul), Asian Meeting of
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the Econometric Society (Seoul).

2017: AEA (Poster Session, Chicago), The Second International Days of Macroeconomics and Finance
(Marrakech), The Villa Mondragone International Seminar (Rome), The 5th Workshop on Household Finance
and Consumption (Luxembourg), The 13th Dynare Conference (Tokyo).

2016: The First International Days of Macroeconomics and Finance (Marrakech), IAAE (Milan), Conference on
Korea and the World Economy XV (Seoul), Asian Meeting of the Econometric Society (Kyoto), ESEM (Geneva),
EEA (Geneva), Economics, Economic Policies and Sustainable Growth in the Wake of the Crisis (Ancona).

2015: SMYE (Ghent), AFSE (Rennes), EEA (Mannheim), Midwest Macro Meeting (Rochester), Conference on
the Large Scale Crises: 1929 vs 2008 (Ancona), SNDE (Tuscaloosa).

I1. Seminars

2019: Hanyang University, EU Studies Association of South Korea, ISER (x 2).

2018: Korean Macroeconomics Research Group, Korea University, Sogang University.
2017: Korea Institute for International Economic Policy, Korea Labor Institute.

2016: University of Lausanne.

2015: University of Lausanne (x 2).

2014: EIEF, University of Rome Tor Vergata.
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201444 A AAFNIRILSFIWEE (DC2) (& : 2016 423 H)
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[F R Km A EELE]
1. BE .- WE
[1]  KPSCiE, PSRIRE, BmE T A AR HARNORERRAHC 5 2 128 | Fmas. ()
IR LARE) | BV, 55 8 &, 247-280 H. 2015.

2. R

[2] FAYRHRE - GRS T « KYTSClE TEARD T8 H OZERSHT] , ESRI Discussion Paper No.337,2017.

3] WS - R - RYTSCE TRARESOZ b L BRIC G2 5%, |, Osaka University
ISER Discussion Paper. N0.999, 2017.
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(BEHELS R TR i %)

(T + SO R PR P HEEER)

(BN TR~ 1 O A o M)
(RBRIFSER TR %)

(RBRR AL SRR I FERT O #d)

AR et i o & —#d%)

(HIT » HOEBSL R ARG %)
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FRk2 7

TRk 2 8

OB s A ORBRPEFERERRA A R )
N H E R RO

WO — CDERERRT R R AR
A 7 ORGSR IR %)
OB OB AT (v U FEBERERRS AU
Wk 28 w0 (PR %)

B E B GUKRZEV AT LEECRIEERR)
it 7 A (EEFPEENIZETTISER)

B F v Bk (EsEEE T (ATR) I @S SR

RV« Fr— N2y
(IRBARRENT D7 i BRI ERGRFTER)

AEH B D G TRHRATIZET A ARSI ITZE R P D)

(e I W s CRBRORSHAE SRR~ OISR R)

2 bES (R PE M I 72 )

(2015) 4

% T A (REREEETIIER)

F OB A (KRBUNLR AR 1 PRt PR Ed2)
K H B K (BERBRFRE IR

K b B 7 GERKFRE R

W B 5 FE (BAILRIRE~ 1Y A 2 NG

g E A (MR ERTEE TR

t 5L CRBURSIRARRE A Ed)

T % B R RREERTE~ O Ed%)

#row oo ml GOURPSemBl e it o & —#d%)

H F 7 Bk (EeEREEERERIIZET (ATR) W HEER AR
FOoH o 2 (A BRI TR T ER)

OB F ORIRPESER RS s R Bh )

N H R (RIRKRF4EH0R)

oW —  OMERERER SRR TR ER)

BRAGUINSKY, Serguey
(Social and Decision Science * #EH{%)
RUAT « Fr—nX a2y
(SPAERENT VT BEM e MR R)
OB R AT (T U XEBERTERRSE HESGR)
e i & s CRERORSFA SR ZERT R~ R R)
LEUNG, KaYu Charles
(City University of Hong Kong * #£#%)
2 T (TR PE M IEITIFZE R)
I B EH B GUEKREV AT MMERCRIERTR)

Sisira Jayasuriya (Department of Economics Monash University Professor)

(2016) 4

K4 B K (BEERBATRG )

Sisira Jayasuriya (Department of Economics Monash University Professor)

T B E 1 RIRKRESREFE AT A~ Ed2)
oor oo oml GERRFEmEl T v 4 —#d%)
B oF W (EREnE e (ATR) ISR e mIeT
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Chongwoo Choe (Monash K785 il #d)
FoOoHE O oz @ BRI RS R EdR)
N H #E K (RIRKRFAEHR)
BRAGUINSKY, Serguey

(Social and Decision Science * #£d%)
RUAT « Fr—nX a2y

(SMAERENT VT iEFET MR E)
OB R AT (T u ) FEBERTEE T HEENR)
LEUNG, KaYu Charles

(City University of Hong Kong - #E#45%)

Rk 2 9 (2017) 4

KR H B K (BESESRERE )
Sisira Jayasuriya (Department of Economics Monash University Professor)
o oooml GRORREemf it o 2 —#d%)
B ¥ ik (EsEREEEREIT (ATR) RRGEER AT
Chongwoo Choe (Monash K758 758852
BRAGUINSKY, Serguey

(Social and Decision Science * #£:d%)
RYFH « Fx— Ny

(AESMAENENT 27 EMERT MR R)
BB G AT (T U XEBREKTERRE T NERNR)
LEUNG, KaYu Charles

(City University of Hong Kong - #E#4%)
AN — K (BEEAMERERY: - #d%)
er A J8 1 (AARFHRBSEIIEE (BISFEEARYT) )
BN 3 (AAHRESEHINIER  (BUGZREAKRT)
¥ W A6 GUIKRFPIEmErEIimrset o 2 — - B
w5 Al GEIIRFRF B~ R 2 A o MIFFER} « 2%)
Kom W F (ORMENEAZEREEIZEET FER)

FrEk 3 0 (2018) 4EEE

%

ot (2019) 4

K H B Kk (BERSRRARH AR
Sisira Jayasuriya (Department of Economics Monash University Professor)
o ool GOSRPeimkl it o 2 —#d%)
Hod 7 (R (ATR) Ml HEER A
Chongwoo Choe (Monash R85 #d%)
RYFT « Fx—NK a7y
(DNASMENENT 27 REITERZER)
OB R AT (T r ) FEEERER S EEER)
LEUNG, KaYu Charles
(City University of Hong Kong * #£#4%)

AN — R (BEPESMNERERY: - #d%)

I Al ENIRFREE e~ 1 2 A > MFSER - 2d%)
wmom o I (BERETERERT )

oA B (PR

H_

OB R (BESRRRRR )

Sisira Jayasuriya ~ (Monash K8 G A #d5%2)

o/ oo il CGRECRSERIEFGRGE IR 8d%)
Chongwoo Choe (Monash K585 i #d%)
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WUAT « FX—NK 27

OB G
NI —
Yu Zhou

Lijun Pan

NS <)
w oA B
Partha Sen

Asen Kochov
Alireza Naghavi

7
PN

Ir

(PR E T EITEER)
(7 v V) ZEFREEREG - EEdR)

(BIPaSMERRAR %)
(B R S R T SE BT
(R ROREPS P20
(B AR R F8d%)
(P REFUERAR)

(Delhi School of Economics #{%)
(University of Rochester #:4%)
(University of Bologna #%)

Jean-Baptiste Michau  (Ecole Polytechnique %)
Gerhard Wolfgang Lorenz Illing ~ (LMU University of Munich Z5%)
Ka Yui Charles Leung  (City University of Hong Kong #£28t4%)

%

ik

(VU University Amsterdam #£254%)

4R Visiting Research Scholar (VRS) (IRAMEARFZEE)

IEFN 6 1 4% (19864 -1987.3)

Chew, Soo Hong

Gao, Ruxi

BN 6 2 4% (19874 -1988.3)

Strange, Roger

Afriat, Sydney

BEFN 6 34 (19884 -1989.3 )
Lahiri, Sajal

Jussawalla, Meheroo

Oum, Tae Hoon

Assistant Professor, Department of Political Economy, Johns
Hopkins University, U.S.A.

1986/7/10—1986/10/10

Associate Professor, School of Management Science, Fudan
University, CHINA

1987/2/1—1987/4/30

Lecturer, King’s College London, University of London, UK
1987/7/1—1987/11/30

Professor, Economic Department, University of Ottawa,
CANADA

1988/3/1—1988/5/31

Tenured Lecturer, Department of Economics, University of Essex,
UK.

1988/6/1 —1988/8/31

Senior Lecturer, East-West Center, Hawaii University, U.S.A.
1988/6/1 —1988/8/31

Associate Professor, Faculty of Commerce and Business
Administration, University of British Columbia, CANADA

1988/9/1—1989/1/31
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Rk T EEE (1989.4 - 1990.3)
McAleer, Michael John

Huang, Yuxiang

Owen, Robert

Blumenthal, Tuvia

TR 2 4EFE (1990.4 - 1991.3)

Eaton, Jonathan

Evans, Paul D.

Marvel, Howard

Rk 3AEFE (1991.4 -1992.3)

Moczar, Jozsef

Neary, Hugh

Lim, Chin

opk 4 4R (1992.4 - 1993.3)
Sheard, Paul

Senior Lecturer, Department of Statistics, Australian National
University, AUSTRALIA

1989/4/1—1989/6/30

Professor, School of Economics and Management, Tong Ji
University, CHINA

1989/4/1—1989/6/20

Associate Professor, Faculty of Economics and Business
Administration, University of Limburg, THE NETHERLANDS

1989/8/1—1989/10/31

Professor, Department of Economics, Ben Gurion University,
ISRAEL
1989/9/1—1990/8/31

Professor, Department of Economics, University of Virginia,
U.S.A.
1990/4/1—1990/5/31

Associate Professor, Department of Economics, Ohio State
University, U.S.A.

1990/9/28—1991/1/3

Professor, Department of Economics, Ohio State University,
US.A.
1990/12/29—1991/3/27

Associate Professor, Department of Economics, Karl Marx
University, HUNGARY
1991/4/1—1991/8/31

Associate Professor, Department of Economics, The University of
British Columbia, CANADA
1991/7/2—1992/1/6

Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1992/2/28—1992/5/31

(Lecturer, Department of Economics, Australian National
University, AUSTRALIA

1992/4/1—1992/6/30
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Hillas, John

‘W, Jia-Pei

ik 5 4R (1993.4 - 1994.3)
Lahiri, Sajal

Katzner, Donald

Ethier, Wilfred J.

Ren, Zhao-Zhang

Yoon, Chang Ho

Lim, Chin

AR 6 4EFE (1994.4 - 1995.3)

Vroman, Susan

Bohlin, Erik

Curtis, Terry

Oum, Tae Hoon

Glass, Amy

Assistant Professor, Department of Economics and the Institute of
Decision Sciences, State University of New York, U.S.A.
1992/9/1—1993/1/20

Vice President of the State Information Center, Beijing, CHINA
1992/10/1—1993/1/7

Reader, Department of Economics, University of Essex, U.K.
1993/4/1—1993/4/30

Professor, Department of Economics, University of Massachusetts,
US.A.
1993/5/1—1993/7/31

Professor, Department of Economics, University of Pennsylvania,
USA.
1993/5/17—1993/8/16

Professor, Department of Economics, Guangxi University,
CHINA
1993/10/1—1994/3/31

Professor, Department of Economics, Korea University, KOREA
1993/12/15—1994/3/14

Professor, Faculty of Business Administration, National University
of Singapore, SINGAPORE
1994/3/25—1994/6/29

Professor, Department of Economics, Georgetown University,
US.A.
1994/5/1—1994/7/31

Research Associate, Department of Industrial Management &
Economics, Chalmers University of Technology, SWEDEN
1994/7/11—1994/9/30

Professor, Department of Communication Design, California State
University, Chico, U.S.A.
1994/8/1—1994/10/31

Professor, Faculty of Commerce and Business Administration,
University of British Columbia, CANADA
1994/10/1—1995/3/31

Assistant Professor, Department of Economics, Ohio State

University, U.S.A.
1995/3/28 —1995/6/30
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SRR 7 AERE (1995.4 - 1996.3)
Viard, Alan D.

Mumy, Gene E.

Punzo, Lionello F.

Evans, Paul D.

Chern, Wen S.

pk 8 4R (1996.4 - 1997.3)
Zhao, Jingang

Tasneem, Chipty

Giorgio, Brunello

Rk 9 4EFE (1997.4 - 1998.3)
Choi, Jay Pil

Sjostrom, John Tomas

Ben Zion, Uri

Lahiri, Sajal

PRk 1 O4FE (1998.4 - 1999.3)
Ethier, Wilfred J

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1995/5/1—1995/8/14

Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1995/8/7—1995/11/15

Professor, Dipartimento di Economia Politica, Universita’ di
Siena, ITALY
1995/10/1—1996/3/31

Professor, Department of Economics, Ohio State University,
US.A.
1995/12/11—1996/3/10

Professor, Department of Agricultural Economics, Ohio State
University, U.S.A.
1996/3/14—1996/6/13

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/5/20—1996/8/19

Assistant Professor, Department of Economics, Ohio State
University, U.S.A.
1996/8/27—1996/11/26

Professor, Department of Economics, Udine University, [TALY
1996/11/9—1997/2/8

Associate Professor, Department of Economics, Columbia
University, U.S.A.
1997/5/1—1997/8/31

Associate Professor, Department of Economics, Harvard
University, U.S.A.

1997/6/2—1997/9/1

Associate Professor, Faculty of Industrial Engineering and

Management Technion, Israel Institute of Technology, ISRAEL

1997/9/16—1998/2/28

Professor, Department of Economics, Essex University, U.K.

1998/1/16—1998/4/15

Professor, Department of Economics, Pennsylvania University,
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Fisher, Eric O’N

Sikdar, Soumyendranath

Yun, Kwan Koo

PRk 1 14EREE (1999.4 - 2000.3)
Zhou, Lin

Kwon, Soonwon

Gaston, Noel George

Chew, Soo Hong

Mao, Mei-Hui Jennifer

R 1 245 (20004 - 2001.3)
Cadsby, Charles Bram

Suh, Sang-Chul

Dasgupta, Dipankar

McAleer, Michael John

US.A.
1998/5/22—1998/8/21

Associate Professor, Department of Economics, Ohio State
University, U.S.A.
1998/6/16—1998/9/16

Professor, Department of Economics, Calcutta University, INDIA
1998/9/22—1999/2/21

Professor, State University of New York at Albany, U.S.A.
1999/1/1—1999/6/30

Associate Professor, Department of Economics, Duke University,
U.S.A.
1999/5/15—1999/8/14

Professor, Department of Economics, Duksung University,
KOREA
1999/7/1—2000/2/29

Professor, Department of Business Administration, Bond
University, AUSTRALIA
1999/10/1—1999/12/31

Professor, Department of Economics, Hong Kong University of
Science and Technology, HONG KONG
2000/3/1—2000/6/12

Associate Professor, Department of Business Administration,
National University of Singapore, SINGAPORE)
2000/3/1—2000/5/31

(Associate Professor, Department of Economics, Guelph
University, CANADA)
2000/6/1—2000/8/31

Professor, Department of Economics, Windsor University,
CANADA
2000/6/13—2000/12/18

Professor, Department of Economics, Indian Statistical Institute,
INDIA
2000/10/1—2001/3/31

Professor, Department of Economics, Western Australia
University, AUSTRALIA
2001/1/5—2001/7/10
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R 1 3R (20014 - 2002.3)
Ryu, Keunkwan Associate Professor, Division of Economics, Seoul
NationalUniversity, KOREA
2001/6/1—2001/8/31

Nahm, Daehoon Professor, Department of Economics, Division of Economicand
Financial Studies, Macquarie University, AUSTRALIA)
2001/8/1—2001/11/30

Helm, Carsten Professor, School of Business and Economics,
Humboldt-University of Berlin, GERMANY
2001/9/1—2001/11/30

Mclennan, Andrew Martin Professor, Department of Economics, University of Minnesota,
US.A
2002/1/10—2002/6/30

Park, In-Uck Assistant Professor, Department of Economics, University of
Pittsburgh, U.S.A.
2002/1/18—2002/4/30

Pk 1 4R (20024 - 2003.3)
Shin, Kwanho Associate Professor, Department of Economics, Korea University,
KOREA
2002/6/9—2002/9/8

Mukherji, Anjan Professor, Center for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2002/8/1—2003/7/20

Osborne, Evan Associate Professor, Department of Economics, Wright State
University, U.S.A
2002/9/17—2003/5/31

PRk 1 54 (20034 - 2004.3)
Ryu, Keunkwan Associate Professor, Division of Economics, Seoul National
University, KOREA
2003/6/1—2003/8/31

Costa-Gomes, Miguel A. Senior Lecturer, Department of Economics, University of York,
UK.
2003/9/1—2003/12/15

Nachbar, John Haines Professor, Department of Economics, Washington University,
US.A.
2003/9/1—2004/3/31

PRk 1 6 4 (2004.4 - 2005.3)
Gaston, Noel George Professor, School of Business, Bond University, AUSTRALIA
2004/5/7—2004/9/9
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Konow, James Douglas Professor, Department of Economics, Loyola Marymount
University, U.S.A.
2004/5/20—2004/8/20

Choe, Chongwoo Senior Lecturer, Australian Graduate School of Management,
University of New South Wales, AUSTRALIA
2004/9/1—2005/1/6

Jayasuriya, Sirara K. Professor, Department of Economics, University of Melbourne,
AUSTRALIA
2004/12/1—2005/2/28

Flynn, Sean Masaki Assistant Professor, Department of Economics, Vassar College,
USA.
2005/1/7—2005/4/21

PRk 1 7 EEE (2005.4 - 2006.3)
Wooders, John Charles Professor, Department of Economics, University of Arizona,
US.A.
2005/5/17—2005/8/17

McLennan, Andrew Martin Professor, Department of Economics, University of Minnesota,
US.A.
2005/5/17—2005/7/29

Kim, Jeong-Yoo Professor, Economics Department, Kyung Hee University,
KOREA
2005/12/1—2006/2/28

Shin, Kwanho Professor, Department of Economics, Korea University, KOREA
2005/12/20—2006/3/2

Sanyal, Amal Associate Professor, Commerce Division, Lincoln University,
THE NETHERLANDS
2006/3/1—2006/6/30

PRk 1 84 (20064 - 2007.3)
Blume, Andreas Professor, Department of Economics, University of Pittsburgh,
US.A.
2006/5/1—2006/6/29

Sinha, Tapendra Narayan Professor, Department of Actuarial Studies , Instituto Tecnologico
Autonomo de Mexico, MEXICO
2006/7/3—2006/8/10

Yu, Zhihao Associate Professor, Department of Economics,
Carleton University, CANADA
2006/7/20—2006/10/31
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Oh, Seonghwan Professor, Department of Economics, Seoul National University,
KOREA
2006/9/1—2006/11/30

Deacon, Robert Thomas Professor, Department of Economics, University of California,
US.A.
2006/11/1—2006/11/30

Chun, Youngsub Professor, Department of Economics, Seoul National University,
KOREA
2006/12/7—2007/3/6

Pk 1 9AEHEE (2007.4 - 2008.3)
Raymo, James Michael Associate Professor, Department of Sociology, University of
Wisconsin-Madison, U.S.A.
2007/5/21—2008/5/20

Veszteg, Robert Ferenc Associate Professor, Departamento de Economia, Universidad de
Navarra, HUNGARY
2007/8/1—2008/1/31

Pk 2 O4FFE (20084 —2009.3)

Raymo, James Michael Associate Professor, Department of Sociology and Center for
Demography and Ecology, Univerisity of Wisconsin-Madison,
US.A
2008/04/01-2008/05/20

Sikdar, Soumyendranath Professor, Department of Economics, Calcutta Univerisity,

INDIA

2008/08/01-2008/11/28

Berg, Nathan Charles Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
2008/05/28-2008/08/15

Kim, Jeong-Yoo Professor, Department of Economics, Kyung Hee University,
KOREA
2008/04/01-2008/06/30

Lahiri, Sajal Professor, Department of Economics, Southern Illinois University,
UK
2008/10/01-2000/10/31

MacLaren, Donald Associate Professor, Department of Economics, University of
Melbourne, UK
2009/03/02-2009/06/05

Fhk 2 14EE (2009.4 —2010.3)
BERG, Nathan Charles Assistant Professor, School of Economics, Political, and Policy
Sciences, University of Texas at Dallas, U.S.A
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KURZ, Heinz D.

KIM, Dong-Ju

VROMAN, Susan B

COXHEAD, Ian Andrew

Rk 2 2 4EE (2010.4—2011.3)
DASTIDAR, Krishnendu Ghosh

CHERN, Wen Shyong

STARK, Oded

JAYASURIYA, Sisira

GASTON, Noel

Rk 2 3AEFE (2011.4-2012.3)
CHOE, Chong-woo

HARSTAD, Ronald M.

LEE, In-Ho

2009/05/01-2009/08/31

Professor, Department of Economics, University of Graz,
AUSTRIA
2009/8/26-2010/9/25

Professor, Department of Economics, Korea University, KOREA
2009/9/1-2010/2/19

Professor, Department of Economics, Georgetown University,
US.A
2009/10/16-2010/01/08

Professor, Department of Agricultural and Applied Economics,
University of Wisconsin, U.S.A
2010/2/1-2010/5/28

Professor, Centre for Economic Studies and Planning, School of
Social Sciences, Jawaharlal Nehru University, INDIA
2010/04/15-2010/07/15

Professor, Department of Economics, National Chung Cheng
University, TAIWAN
2010/06/01-2010/08/31

Professor, ZEF, University of Bonn, GERMANY
2010/07/16-2010/08/31

Professor, School of Economics and Finance,
La Trobe University, AUSTRARIA
2010/09/01-2010/11/30

Professor, School of Business, Bond University, AUSTRARIA
2010/09/21-2010/12/21

Professor, Department of Economics, Monash University,
AUSTRALIA
2011/04/20-2011/07/19

Professor, Department of Economics, University of Missouri,
US.A
2011/07/15-2011/10/14
Professor, Department of Economics, Seoul National University,

KOREA
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KIM, Jeong-Yoo

SCHUMMER, James Peter JR.

BRUNELLO, Giorgio

SRk 2 44EFE (2012.4-2013.3)
GUNAY, Hikmet

GROSSBARD, Shoshana Amyra

ROSE,Andrew Kenan

CHEN, Chia-Hui

SRk 2 54EE (2013.4—2014.3)
DASTIDAR, Krishnendu Ghosh

KIM,HISAM

Rk 2 6 458 (2014.4 —2015.3)

Weese Eric, Gordon

LEUNG, Ka Yui Charles

2011/09/02-2012/01/30

Professor, Department of Economics, Kyung Hee University,
KOREA
2012/01/06-2012/02/28

Associate Professor, Managerial Economics and Decision
Sciences Department, Kellogg School of Management
Northwestern University, U.S.A

2012/02/02-2012/03/22

Professor, Department of Economics, University of Padova,
ITALY
2012/03/01-2012/05/31

Associate Professor, Department of Economics, University of
Manitoba, TURKEY
2012/04/02-2012/07/31

Professor, Department of Economics, San Diego State University,
US.A
2012/06/05-2012/07/05

Professor, Haas School of Business, University of California
Berkeley, U.S.A
2012/07/06-2012/08/09

Assistant Research Fellow, Institute of Economics, Academia
Sinica, TAIWAN
2012/10/10-2012/12/28

Professor, Centre for Economics Studies and Planning,School of
Social Sciences, Jawaharlal Nehru University, INDIA
2013/07/24-2014/7/18

Research Fellow, Korea Development Institute, KOREA
2013/08/01-2014/1/30

Assistant Professor, Yale University, U.S.A
2014/04/01-2014/8/22

Associate Professor, City University of Hong Kong,

CHINA(Hong Kong)
2015/01/05-2015/4/30
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BRAGUINSKY, Serguey

SERR 2 TN (20154 -2016.3)

MISHRA, Debasis

ILLING, Gerhard Wolfgang Lorenz

LL Ming

TR 2 84EFE (2016.4—20173)

MISHRA, Debasis

CIARRETA ANTUNANO, Aitor

MASSo CRRERAS, Jordi

KIM, Jeong-Yoo

Rk 2 9EE (2017.4—2018.3)
SHARMA, Tridib

YOO, Seung Han

CHOE, Chongwoo

SUEN, Wing Chuen

JUNG, Yong Seung

Associate Professor, Carnegie Mellon University,U.S.A)
2015/2/24-2015/8/28

Associate Professor, Indian Statistical Institute, INDIA)
2015/05/18-2015/6/29

Professor, Macroeconomics, University of Munich, GERMANY
2015/08/31-2015/12/11

Associate Professor, Concordia University, CANADA)
2015/12/15-2016/4/14

Associate Professor, Indian Statistical Institute, INDIA
2016/05/11-2016/6/24

Associate professor, University of the Basque Country, SPAIN
2016/07/1-2016/9/30

Professor, Universitat Autonoma de Barcelona, SPAIN)
2016/11/2-2016/12/2

Professor, Kyung Hee University, KOREA
2017/1/5-2017/2/2

Professor, Department of Economics, Mexico Autonomous
Institute of Technology, MEXICO
2017/6/1-2017/7/4

Associate Professor, Education and research on Economics, Korea
University, KOREA
2017/6/16-2017/8/31

Professor, Department of Economics, Monash University,
AUSTRALIA
2017/10/1-2017/11/30

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA
2017/8/16-2017/10/15

Professor, Department of Economics, Kyung Hee University,
KOREA
2017/11/1-2018/2/28
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EAR 3 04FFE (20184—2019.3)

MICHAU, Jean-Baptiste

SHIN, Kwanho

VOHRRA, Rakesh

SUN, Ning

CHOE, Chongwoo

AWAYA, Yu

KUNIMOTO, Takashi

KRISTROM, Bengt Johan

TACNENG, Ruth

SUEN, Wing Chuen

SFITCAERE (2019.4 — 2020.3)

SEN, Partha

KOCHOV, Asen

Associate Professor, Department of Economics, Ecole
Polytechnique, FRANCE
2018/4/16-2018/6/30

Professor, Department of Economics, Korea University, KOREA
2018/6/29-2018/9/6

Professor, Department of Economics, University of Pennsylvania,
USA
2018/7/1-2018/7/31

Cheung Kong Scholar Professor of Economics, Institute for Social
and Economic Research,

Nanjing Audit University, CHINA

2018/7/31-2018/8/24

Professor, Department of Economics, Monash University,
AUSTRALIA
2018/11/1-2018/11/30

Assistant Professor, Department of Economics, University of
Rochester, USA
2018/12/18-2019/1/15

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2018/12/20-2019/1/15,2019/2/16-2019/3/7

Professor, CERE, Swedish University of Agricultural Sciences,
SWEEDEN
2019/1/7-2019/1/23

Associate Professor, Faculty of Law and Economics, University of
Limoges, FRANCE
2019/2/15-2019/2/28

Professor, Economics, The University of Hong Kong, HKSAR,
CHINA
2019/3/6-2019/3/19

Professor, The Indian Institute of Foreign Trade, INDIA
2019/4/1-2019/5/31

Associate Professor, Department of Economics, University of

Rochester, USA
2019/4/15-2019/5/15
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WANG, Jin

CASEY, Gregory

KUNIMOTO, Takashi

AWAYA, Yu

NAGHAVI, Alireza

KIM, Sun-Bin

BORSKY, Stefan

ERASLAN, Hulya

FAN, Jingting

LU, Yi

NORMANN, Hans-Theo

SUN, Ning

MICHAU, Jean-Baptiste

Associate Professor, Hong Kong University of Science and
Technology, HKSAR, CHINA
2019/5/8-2019/5/30

Assistant Professor, Department of Economics, Williams College,
USA
2019/5/27-2019/6/24

Associate Professor, School of Economics, Singapore Management
University, SINGAPORE
2019/6/8-2019/7/7,2019/8/2-2019/8/15, 2019/12/23/-2020/1/16

Assistant Professor, Department of Economics, University of
Rochester, USA
2019/6/12-2019/7/3, 2019/12/15-2020/1/14

Professor, Department of Economics, University of Bologna,
ITALY
2019/6/17-2019/9/11

Professor, Department of Economics, Yonsei University, KOREA
2019/7/1-2019/10/15

Assistant Professor, Wegener Center for Climate and Global
Change, University of Graz, AUSTRIA
2019/7/8-2019/7/12

Professor, Department of Economics, Rice University, USA
2019/7/16-2019/8/31

Assistant Professor, Department of Economics, Pennsylvania State
University, USA
2019/7/24-2019/7/29

Professor, School of Economics and Management, Tsinghua
University, CHINA
2019/7/24-2019/8/9

Professor, Diisseldorf Institute for Competition Economics (DICE),
Heinrich-Heine University, GERMANY
2019/8/2-2019/8/9

Professor, Institute for Social and Economic Research, Nanjing
Audit University, CHINA
2019/8/2-2019/8/27, 2020/1/29-2020/2/10

Professor, Department of Economics, Ecole Polytechnique,

FRANCE
2019/8/23-2019/10/18
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CHOE, Chonqwoo Professor, Department of Economics, Monash University,

AUSTRALIA

2019/10/1-2019/12/20
Associate Professor, Department of Economics, VU University
Amsterdam, NETHERLAND
2019/12/13-2019/3/16

WATANABE, Makoto

MISHRA, Debasis Professor, Indian Statistical Institute, INDIA

2020/1/6-2020/1/17

TREMBLAY, Mark Assistant Professor, Farmer School of Business, Miami

University
2020/2/2-2020/2/10

ILLING, Gerhard Wolfgang Lorenz Professor, Department of Economics, University of Munich,

GERMANY
2020/2/17-2020/4/30
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