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1% WHE FHA IKEDA, Shinsuke

WIERENR - =7 vtk Et~ 7 vy, (TEieE, EREImHS PR
FTIE AR - B RRAE A

[AF7EEE]
FAMERIIE, ~ 7 v, Ef~ 7 afbi e, TEREET, T LT AT A L b,
(1) TH#hr &R - ATEVO B « RPN, B, (2) A7 -3 bo—n b5
WEAEPUTED - AMTE), I, MR L, (3) BEMBORE LD 3 ODWET —~ THI%E
ZHEDTNND.

(1) O E LT, BR~OBIFNERFBFEDOE DB ED L D 1B a 525D, A
e b OffR ST E Il ORI LT, froBh B im0 TO L oolE 2 5 2 72 (Ikeda
(2006, IER)) . ZOHfZEIE, Annual Report of Osaka University 2006 “C 2005 4F-—2006 - KPR
10 FX DO EDNTEINTND. £z, & & RREFROMIC R 55 ADFBN b - TV 5 BEERY
EEZP OGN LT (Hirose and Tkeda (2008, JER; 2012, JOE; 2012, JEDC, 2015, METREC, 2015,
ECMD, 2015)) . & HIZ, WFHERAFR & fEBREBEEE R SN DB AR C & 2R E 7T L a8 L
TW% (Ikeda and Tanaka, (2011)) .

/NEIDRINEF S DA B 2 @i 5 L TEMEERER AN TH D Z L 27k L7z L (Ikeda
and Gombi (1999, JIE))73, <% Y Annual Report of Osaka University 2000 C 1999 4>—2000 4F-# KK
K10 FSUTETILCND. ZOHFE 2 [FET /MIALR L, SEREEE DR IR T 55
BET VAl > CTHERTEIETER A 94T L7253 (Ikeda and Gombi (2008, MDY)) Ti¥, BEFWISE
(2 Ko THEH STz RO EIN S S ANV Ak LTS, G (Ikeda (2009, RDE)) Tk, M
(2R > TEBREDIERL SN D 5B OBRIGEEFEI 22 A SN LTS,

(2) TiE, FeEbgdar=R (FRIEISIER) AR ARG - BFERIC ED X S IKFL, €
TATHIER S D IREEIRS [FRDIKAER N A 7 R K o CHEEROTHEATEI, AL, A, B s
STZREMEN ED X DR AET 2O EMHL L5 LIRVAHA TS, Tkeda, Kang, and Ohtake
(2010, JHE) ClIAiof 4 573, Tkeda and Kang (2015, JER)) CIEAECEEIA M3, £7- Kang
and Tkeda (2014, HEC) TIIMBAF TENAS,  WpfRlERAL 0 RRG mHIE I S 77 2 OWHiEIS ], £F5200)
EMBILTWD Z L AEFEIC R LTS (JHE §@3CE. Annual Report of Osaka University
2010-2011 T 2010 4F—2011 FEHIAFRCRTE 10 FsUSB) . ZbOMgE2 b LIic LT, THKRT S
EIR] (2012, HPEEREFEHTERIL) . BTN The Economics of Self-Destructive Choices (2016, Advances in
Japanese Business and Economics, Springer) # % L7z, R (X135 55 [A1H % - REXE UL E A5
BL. AU ZAGRCHBIRE TS (2013, F4 - 2 F a0 f70) .

BFONETIE, {HEEOHTHTEIZHA TE 28 LWRIFRRIERET /L & LT, Az Eeic
TR - IR (Bi57) BB LHEETT V2L T\ 5, WIIORERNITE 21T
it e kil & U TR SBIRN IR (MHQ2013) Lizob, ThadgR SO (keda
and Ojima (2017)) Z#W4D =7 7 LA (MOMA, 2016 72 &) THE LT 5.

FATERGE S CTOHEFL LT, TRE THARAITEEIZ L > T SH7ATER R A B L 7R
R FAFIEE DT 2 OGRSUEEZREE L7 (21t & . Ikeda, Kato, Ohtake, Tsutsui eds, 2016) ,
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(3) 1ZOWTIE, HBDT 7 o F AL HIVAHEAF LTS T VOB Z 2R L, kDS
7VERR ORI 2] L7253 (Ikeda and Shibata (1992, JME; 1995, JIE)) 73, SO fiEE
(i STV %. BEHm 2 EFREATIHIR L, KET 7 A o AP BRE s S v
X (Ikeda (1991, JOF)) 1%, ZOHBOEERLE LTI —7F 1 7 X, International Securities, The

International Library of Critical Writings in Financial Economics, 2001 (ZF#k S0 TN 5.
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20014 4 H — 20034 3 H KRR FFEER
20024 4 A — 20044 3 A NEATRR R AR A R
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2007 4 4 A — BifE SRR R AR R AT
2008 4F PR AFREE AR AR R e CLHIEEH)
2008 = 4 A — HfE AR s 28
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20114 9 A 2015412 A N SR G G g =
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20144 6 A — BE AR TS GRE

2015 4F 12 A — 2017 4£ 12 H
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Bl 6282 Lz, F72. Dupor, Kitamura and Tsuruga (2010, Review of Economics and Statistics) TiZ, #&kD
HEERET NV EYE L, TRNTEN TSR OET NV OREEIT> TN D, T ORI,
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E—ED, BT EH LIGHY FEATLE, DFD ., BVEELEOTTII— A Y47 0 B Ee
(BT BRERRIL, BT AR TEOHKEET LI RNE S H 2 LT, 20, ZRERERE
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Dynamics, 17(03), pages 531-562, April 2013. (K-EH . [LATFNE & 042%)
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vol. 15(2), pages 1-6, November 2004. (4bJIFEL, —fhe— L DILFE)
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Panel Data Models with Defactored Regressors under a Multi-Factor Error Structure, under preparation.

[18*%] Sarafidis, V., Robertson, D., Yamagata, T., (2016), Efficient Estimation of Correlated Random
Coefficient Models for Short Panels with a Multi-Factor Error Structure, under preparation.

[ZDfh])

(1) HEDLOMOEHES~DBIN

2005.8 Econometric Society World Congress, London

2006.7 13th International Panel Data Conference, Cambridge

2006.8 Econometric Society European Meeting 2006, Vienna

2007.7 14th International Panel Data Conference, Xiamen

2007.8 Econometric Society European Meeting 2007, Budapest

2007.9 3rd Cambridge- Princeton Conference, Princeton University

2008.8 Econometric Society European Meeting 2008, Milan

2009.7 15th International Panel Data Conference, Bonn

2009.8 Far Eastern Meeting of Econometric Society 2009, Tokyo

2009.9 3rd Annual Conference, Granger Centre for Time Series Econometrics, Nottingham
2010.8 Econometric Society World Congress, Shanghai

2010.7 16th International Panel Data Conference, Amsterdam

2010.12 4th International Conference on Computational and Financial Econometrics (CFE'10)
2011.7 17th International Panel Data Conference, Montreal

2012.6 Japanese Economic Association Spring Meeting 2012 (Invited Speaker), Sapporo
2012.7 18th International Panel Data Conference, Paris

2012.8 Econometric Society European Meeting 2012, Malaga
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2012.10 19th Annual Meeting of the German Finance Association (DGF), Hannover

2012.11 Econometric Society Latin American Meeting 2012, Lima

2013.5 A Coference on Cross-sectional Dependence in Panel Data Models, Cambridge
2017.6 Econometrics Workshop, Warwick (invited)

2017.6 International Association for Applied Econometrics (IAAE) Annual Meeting, Sapporo
2017.7 International Panel Data Conference, Thessaloniki

2017.8 Summer Workshop on Economic Theory, Otaru

Invited Seminars:

2005.4 University of Manchester
2009.6 Tinbergen Institute, Amsterdam
2009.6 University of Nottingham
2009.7 Kyoto University
2010.7 University of Sydney
2010.10 University of Cambridge
2010.11 University of Southampton
2011.2 University of Liverpool
20113 University of Carlos I
20124 Kyoto University
2012.5 University of Tokyo
2013.5 Goethe University
2014.12 Tinbergen Institute, Amsterdam
2014.12 Osaka University
2015.7 Hiroshima University

@ v7 =) i8R

(1) Journals

American Statistician, Bulletin of Economic Research, Communications in Statistics, Computational
Statistics & Data Analysis, Econometric Reviews, Econometric Theory, Econometrics Journal, Economic
Modelling, Economics Letters, Journal of Applied Econometrics, Journal of Business & Economic
Statistics, Journal of Econometrics, Journal of the Japan Statistical Society, Journal of Time Series
Analysis, Manchester School, Oxford Bulletin of Economics and Statistics, Review of Economic Studies,
Spatial Economic Analysis, Quantitative Finance
(i) Grant Applications
The Economic and Social Research Council (ESRC), UK
The National Science Foundation (NSF), USA
Social Sciences and Humanities Research Council (SSHRC), Canada
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REAl RET £EE INUKAL, Keigo

WFFEREIR - ATERREA T, TR, PR
FTEHERT < ATEhRE e o 2 —

(TR ]

FLOWFFEDFET- AT, ERREFITEEZ O THEROBRFET ANHHEE LTI AL DfT
BhEI DiEfEME & EIME A it USRI RIC S & S ATEIET VAT 5 L L b, 9 LTz AX
OATEIIASGERIEIC 52 2B R 2 2 L1t £

ZOLIEBEOL ETINE TR, T2V AT 3 LORHESENE T OB IR EICBE 5 FZAEF5E<e
TSR OREA - PRI 2 2 D TEX E Lz, U A7 B IOV TORBRRIEIC
BT 23R TlE, VA7 Ob & TOREMINE E A ME (41 MRS HEob & TORBIRE
DNHANZERZ2 2000 A F7 = X IWINIHT L TN B Dk 4 70 SERGRE A O GRS L E L
7o (W3NG © 13, 14] , AESAO@EE O - AR BI T 228 Cld, kI TERGA . B
FOFEMIFET K o TIRE STk & e FIisi-E 7 S BET 2 87 VIR 2179 & L bl i
O ORI X o TR ST FMMASERLFH3 372 D5 CR I 2 2 CEEN RN 5702 E 9 0% FE5IET)
(R DIFZE A D CTOVET [HFFE3EAE 1 4,5] . S DI, {TEIREFOFBRRIE A e, DV
D AFREREORIZEIC L » THRf SN CE T2 ARHTEIORERST /) ~ U — &\ o7 A& DRFEDTT
EEAIDSHIEE DT 4 —~< L RLE R DB A R D bITo CET e 1] . 2hb
DOHFFEEAT D 12T > T, BRI TEIRGE TS &S EBREEBRZ OIS, FRAENE, AR
FELED AN 72N B A D TUVET,

[FRE - BEE]

2007 43 A AGHEE RFRFBESCHFFRI A S AT AR HE (B s T

2008 -4 H  AAFHIMRELE R INIGEE (DC2) (3 : 201043 H)

2010 453 H  AWHBERFRFBCCFIIER AR S AT LRVERIL LRI BN S AR

2011 49 A ARER PR TFBUFIR 1L SIS

2011 4 4 A ACHEERFERABERGE AR, AARFHRILSFHRIWIEE (PD) (3 : 2013 43
H)

2013 4F4 H  KIRORFAESREITZERT - Bh#

2014 F-8 H  KIRKFAESRREIIZEET  Gihih

[EeRKem A - EELF]
1. &% - g
[1] Kameda, T., Inukai, K., Wisdom, T., & Toyokawa, W. (2015). Herd behavior: Its psychological and neural
underpinnings. In S. Grundmann, P. Moslein and K. Riesenhuber (Eds.), Contract Governance:
Dimensions in Law and Interdiciplinary Research. UK: Oxford University Press.
2] AERE— - REREEE: - B (2012). 7 =2~ VL= OIEIOFEENIGE HEs GEE) | /IWaFseT (R
BURRES ORI SED pp243-264
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(3]

(4]

(5]

(6]

(7]

(8]

(10]

[11]

[12]

[13]

[14]

[15]

[16]

3.

AR - AR - KRS - AR (2007). G AT AL LTO Lo U 7 — L
P < TS

. SRS [T & AR O 4]

Horita, Y., Takezawa, M., Inukai, K., Kita, T., & Masuda, N. (2017). Reinforcement learning accounts for
moody conditional cooperation behavior: experimental results. Scientific Reports, 7, 39275.

Duttle, K. & Inukai, K. (2017). Implications from biased probability judgments for international disparities
in momentum returns. Journal of Behavioral Finance. 18(2) 143-151.

Kameda, T., Inukai, K., Higuchi, S., Ogawa, A., Kim, H., Matsuda, T., & Sakagami, M. (2016). Rawlsian
maximin rule operates as a common cognitive anchor in distributive justice and risky decisions.
Proceedings of the National Academy of Sciences, 113(42), 11817-11822. doi: 10.1073/pnas.1602641113.
Duttle, K. & Inukai, K. (2015). Complexity aversion: Influences of cognitive abilities, culture and system of
thought. Economics Bulletin, 35(2). 846-865.

Yamagishi, T., Mifime, N., Li, Y, Shinada, M., Hashimoto, H., Horita, Y., Miura, A., Inukai, K., Tanida, S., Kiyonari, T,
Takagishi, H., & Simunovic, D. (2013). Is behavioral pro-sociality game-specific? Pro-social preference and expectations of
pro-sociality. Organizational Behavior and Human Decision Processes, 120(2), 260-271.

Yamagishi, T, Horita. Y., Mifune, N., Hashimoto, H., Li, Y., Shinada, M., Miura, A., Inukai, K., Takagishi, H., &
Simunovic, D. (2012). Rejection of unfair offers in the ultimatum game is no evidence of strong reciprocity. Proceedings of
the National Academy of Sciences of the United States of America, 109(50) 20364-20368.

Kameda, T., Wisdom, T, Toyowaka, W., & Inukai, K. (2012). Is consensus-seeking unique to humans? A selective review
of animal group decision-making and its implications for (human) social psychology. Group Processes and Intergroup
Relations. 15(5), 673-689.

Kameda, T., Murata, A., Sasaki, C., Higuchi, S., & Inukai, K. (2012). Empathizing with a dissimilar other: The role of
self-other distinction in sympathetic responding Psrsonality and Social Psychology Bulletin. 38(8), 997-1003.

“Yamagishi, T., Hashimoto, H., Cook, K.S., Kiyonari, T., Shinada, M., Mifune, N., Inukai, K., Takagishi, H., Horita, Y., &
Li, Y. (2011). Modesty in self-presentation: A comparison between the USA and Japan. Asian Joumal of Social
Psychology, 15(1), 60-68.

Inukai, K., Shinada, M., Tanida, S., Takahashi, C., Mifune, N., Takagishi, H., Horita, Y., Hashimoto, H., Yokota, K.,
Kameda, T., Yamagishi, T., & Takahashi, T. (2010). Salivary alpha-amylase levels and big five personality factors in adults.
Neuroendocrinology Letters, 31(6), 771-774.

Takagishi, H., Takahashi, T., Yamagishi, T., Shinada, M., Inukai, K., Tanida, S., MIfune, N., Horita, Y., Hashimoto, H.,
Yang, Y., & Kameda, T. (2010). Salivary testosterone levels and autism-spectrum quotient in adults. Neuroendocrinology
Letters, 31(6), 837-841.

Takahashi, T., Shinada, M., Inukai, K., Tanida, S., Takahashi, C., Mifune, N., Takagishi, H., Horita, Y., Hashimoto, H.,
Yokota, K., Kameda, T., & Yamagishi, T. (2010). Stress hormones predict hyperbolic time-discount rates six months later in
adults. Neuroendocrinology Letters, 31(5), 616-621.

i HEGRE - [R5 - FHARL: - EREEE - RENES - /NREA - BIHEER - =fiE0 - &R
N« SRS ZE « ARAET (2010). il O A TENOHERIO 1EM#E S 2 HilE 3 2 BR—E L & RIG
B S DEIERTIE 81 &S 2 5, 149-157.

Inukai, K., & Takahashi, T. (2009). Decision under ambiguity: Effects of sign and magnitude. Intemational Jounal of
Neuroscience. 119(8), 1170-1178.

Inukai, K. & Takahashi, T. (2006). Distinct neuropsychological processes may mediate decision-making under uncertainty
with known and unknown probability in gain and loss frames. Medical Hypotheses, 67(2), 283-286.

B
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A U A OSHYE & LE: AERKEERE  (2009)

[Zofth]
1. B
2006 4 H A DI TAFFEE S E
2013 4 Misumi Award, Asian Association of Social Psychology and Japanese Group Dynamics
Association

2016 4 KRKRFE

2. ¥ IS - HEE Q0B FELUBEOEELR L D)
- TR THLbrLRN, ZOTVT v KIRKSE - T Ly Uy EXLHE L EHED
Tz EZD] BEZDF, 2014410 A GERH)
BRI X R 5 NF—HRE « DEY: - IRV RN OB X o~—TT 4 T T 7 =y 7120
T—) AN B AR BB End i A faadis 2, 2014 4210 A Gl
T LTy XL T R —X T1ICEIES, 2 CGh,. 3, 41338k, 5 TR
Me k& NDfE— TR bRt iE < & Lt —1 2017 921 A Gl
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PR Z5#h f83% KIKUCHI, Nobuyoshi

WIFERRN < IS < 7 mEHERRATE, BEREET. STERE T
FTEHERT < ATEhRE e o 2 —

(TR ]

7'a 7T AFHIEAIGH LT, HE K OEIUCEET 5 BURDRIEFSC, E&nmi D2 izBE3

HHFFEEAT> T D, BARIIZIE, LLFD 4 DOTF —~ ZHULNIIEGFIZE R T> T D, (1) R E

EEGHWETIC K DFERRI OB, BEKUEICG 2 2 FD5T. () MBOEE /KAEDH LG D

B, FOHEBKEECGZ DD ) L RT A RN 770307 0 RO, (3) KEFHEZNELIZS

RDFE . RFEONFEEHM, FEBRSEEBUR DR TROST. (4) ST 2 EL 7=
VEIF LT TCD, BN & FDIAEONTD ) 8T X N w7 7080 2 RAHT,

[FRE - W]
2008 43 H B EKRY: #a ¥ L (#HH)
2010 43 A AU KZRFR REFIeR (S BT B @FE)
2014 43 A AURKZRFR REFeR e BT Mt (@E9)

2012 -4 A~2014 43 A BARFIHERSRIFFEE (DC2)
2014 44 A~2015 4 12 A BAFIFHERSFHRINFEE (PD)
2016 & 1 A ~HHE KBRS AL ISTAT SHAT

[ERFTHRI4 - EELF]
L SR
[1] “The effect of instructional time reduction on educational attainment: Evidence from the Japanese curriculum
standards revision,” Journal of the Japanese and International Economies, Volume 32, June 2014, pp. 17-41.

2. TAARI o/ g L R—)—

[1] “Marginal Returns to Schooling and Education Policy Change in Japan,” ISER Discussion Paper No. 996,
2017 43 1.

[2] “Intergenerational Transmission of Education in Japan: Nonparametric Bounds Analysis with Multiple
Treatments,” ISER Discussion Paper No. 1011,2017 429 H.

[Zofh]
1. ZE0F DOFHFES~DBN
A FRCHE
() RS EEUGTOROHEE ) |, 5 FISHFERE T2 7 7 LA, KIOKEE, 2010 4F 11
A.

(2) “Estimating The Returns to Higher Education in Japan,” BRGEMITE > & — « —iBRF7 v— 3L
COE * HULHikg U —r v a v Mo 77 Lo T AIERO FIIR & ks =
OHARRIA) , —HRF, 2011426 H.
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(3) “Estimating the effect of higher education in Japan,” BIPEF @IS, KBRS, 2011 4F 10 A.
(4) “Estimating The Returns to Education in Japan,” HAREH 2 2011 FERKTRR S, SR, 2011 47
10 H, ((RA X —#ii5).
(5) “Intergenerational Transmission of Education in Japan,” 25 16 [BI55f#ifEF2 7 7 LA, BARK
2013429 A, (RAZ—ii).
(6) “Intergenerational Transmission of Education in Japan,” H A2 2013 KT, #P4S)IIK
201349 A, (KA —#iE).
(7) “Estimating the Returns to Higher Education in Japan,” ARISH Economics Workshop, HAK%, 2014 4=
1 H.
(8) “Marginal returns to schooling and education policy change in Japan,” BHPE S5 @HF7ES, KB, 2014
5 H.
(9) “Marginal Returns to Schooling and Education Policy Change in Japan,” % 3 [RIZEE#ED « 20E BURMIAE
a7z LU, BUNFRERT, 2014 42 12 A.
(10) “Marginal returns to schooling and education policy change in Japan,” Ft&&EFEY—7 = v/, B
JEFEENRT, 2015 4F 6 H.
(11) “Quantile Decomposition of Nonemployment Duration in Japan,” JUMKZEREHE T2 h—F T —7
a7, JUNREE 2015 4210 H.
(12) “Marginal returns to schooling and education policy change in Japan,” [ AMECE OREF] LS, K
PR, 2016 45 11 H.
(13) “Marginal returns to schooling and education policy change in Japan,” The 4th Joint Workshop between
Chulalongkorn University and Osaka University, KPR 2016 4= 12 A.
(14) “Marginal returns to schooling and education policy change in Japan,” The 10th Trans Pacific Labor
Seminar, KRR, 2017 4F 6 H.
(15) “Marginal returns to schooling and education policy change in Japan,” International Association for Applied
Econometrics 2017 Annual Conference, AIfEE R, 2017 56 H.

B. &fim

(1) B Efs K (#7K5), “Welfare Benefits and Labor Supply: Evidence from a Natural Experiment in
Japan,” HAREF 722 2016 FEFEFRE, 4 HEKRT, 2016 45 A.

Q) AE K (RSP, “Does Money Matter? Exploring a Causal Link between Family Income and
Educational Spending and Child Outcomes through National Child Allowance Policy,” # 19 [E]55#if55
a7y LA, RIROR, 2016 429 H.

(3) KJIHEE K CRITKRZEREDE), “Effects of Informal Elderly Care on Labor Supply: Exploitation of
Government Intervention on the Supply Side of Elderly Care Market,” %5 12 [BliHFHERRFF 2 7 7
LA, —RERT, 2017 45 11 A.

2. L7l —RE

[ A A7 erseEED | Hitotsubashi Journal of Economics.

3. K
2010 £ 11 H 25 RISHEFHERFS a7 7 L A BFHwmCE
20134E9 H 16 MFEREFE o 77 LA RAX— v a VIREFE
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AN Chris Mitchell

AFSERESEK : Corporate Finance, Banking, Housing, Public Finance
FTIEERMT « ATEE T TEE v 2 —

[FFFEDHE]

I am an assistant professor in the Institute of Social and Economic Research (ISER), Osaka University, Japan. My
research interests include the areas of corporate finance and banking. With respect to the first, I am interested in
the personal-tax consequences of corporate payout, and how this affects payout policy. With respect to the
second, my work primarily focuses on macroprudential banking regulation. I completed my Ph.D. in

economics at the University of Western Ontario (London, Canada) in 2012.

[ZAFE - W]
April 2005, Faculty of Social Science, Department of Economics, Bachelor's Program, University of Guelph
(Canada).
August 2006, Faculty of Social Science, Department of Economics, Master's Program, Queens University
(Canada).
August 2012, Faculty of Social Science, Department of Economics, Doctor's Degree, University of Western
Ontario (Canada).
May 2008 — August 2012, Instructor and Teaching Assistant, Department of Economics, University of Western
Ontario.
September 2012 — October 2016, Senior Analyst, Financial Stability Department, Bank of Canada.
December 2016 — Present, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka
University.

[ERFwm4L EEAF]

Household-specific housing capital gains and consumption: Evidence from Canadian microdata, (with Kul
Bhatia), Regional Science and Urban Economics, Vol. 56, pp. 19-33, 2016.

[ttt (& 2I)7—-H#7 XEE #Esolr7=)—%) ]

Conference (presented):

Third Annual CIGS End of Year Macroeconomics Conference, Tokyo, December 2016.

Presented: The Liquidity Coverage Ratio, Mortgage-Backed Securities, and Mortgage-Market Instability.
Canadian Economics Association Meetings, Toronto, May 2015.

Presented: The Liquidity Coverage Ratio, Mortgage-Backed Securities, and Mortgage-Market Instability.
Telfer School of Management, Annual Conference on Accounting and Finance, Ottawa, May 2015.
Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Canadian Economics Association Meetings, Vancouver, May 2014.

Presented: The Lock-In Effect and the Corporate Payout Puzzle.

Northern Finance Association Annual Conference, Quebec, September 2013.

Presented: Capital Income Taxation and Corporate Payout Policy.
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Canadian Economics Association Meetings, Quebec, May 2010.
Presented: Household-Specific Housing Capital Gains and Consumption: Evidence from Canadian Microdata.

Seminar presentation:

Sophia University, Tokyo, June 2017.

Presented: The Lock-In Effect and the Corporate Payout Puzzle.

University of Western Ontario, Micro-Public Workshop, London, September 2010.
Presented: Capital-Gains Taxation, The Lock-In Effect, and the Corporate Payout Puzzle.
Workshop (attended):

Award:

Referee:
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sEAm & #BA Lianming Zhu

WF4EAEEk : International Trade, Chinese Economy, Applied Microeconometrics

FTEHEM < ATEhREA I e v 2 —

[FFFEDHEE]

My work relies on micro data and applied microeconometric methods to explore the effect of
institutions and policy reforms on firm performance and economic development. My
research focuses on three themes in trade and development: (i) globalization and its impact
on firms, households and local economy; (ii) the determinants of firm participation in global
value chains; (iii) the incidence and effectiveness of place-based policies in developing
countries.

[ - ]

April 2016-Sept 2017, Assistant Professor, Faculty of Political Science and Economics, Waseda University.
Oct 2017—present, Assistant Professor, Institute of Social and Economic Research (ISER), Osaka University.

[E7FFm4 - FELE]

[1] Identifying FDI Spillovers (with Yi Lu and Zhigang Tao). Journal of International Economics, July 2017, 107:
75-90.

[2] Product Cycle, Contractibility, and Global Sourcing (with Xiaoping Chen and Yi Lu). Journal of Development
Economics, July 2017, 127: 283-296.

[3] Markups and Exporting Behavior of Foreign Affiliates (with Hongyong Zhang). Journal of Comparative
Economics, August 2017, 45(3): 445-455.

[4] Task Content of Trade: A Disaggregated Measurement of Japanese Changes (with Eiichi Tomiura and Ryuhei
Wakasugi). Japanese Economic Review, June 2014, 65(2): 238-251.

[z ]

2E IS HEE
Asian Meeting of the Econometric Society; Central University of Finance and Economics; Japan Society of

International Economics Spring Meeting; Kobe University; Kyoto University; Sunbelt Conference; Summer
Workshop on Economic Theory; University of Hong Kong; University of Sydney; Waseda University.
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shl AEHE  ®{Z Masuda, Takehito

WFIERENR - FERRRR . WG, R ORERE L&k Y 2 7 R
FTRERM - ATERE ARG v 2 —

[ FEDEE]

INSEFAHERE A T = X B DR

NP DD & ZOWE D ZATHES MUY 2 AEST 2512 AT L5 &3 577280 ]
RDSBET DRV, ED LD RBIEE(A = X L) EAFFUL, 727230 ZFh1 L, SL— hahderaokiE
TAKMEMIET D Z LN TELODENIE L CTE T, HIFIETIL, 2 < OARHE 2 =X 4
DB ENTEIZHLDOD, ZN 5 ITHERE 2 A - FZBRFZEIC L D EERET 2 LITS VR, B 20E,
B CIE—mE D T F < S b— MIRIZRE MG SN DLz, FEBRCIIEkHRloM v ik L
EESD, £ LEHEEND, (EROT Fa—F13RR 0 T LA Y — Ol — 1 TR A L
L7V, Biflie A 1 = X AOREZECE RBATZ(1]. 2] 13D

[17CI. Bz A% OFTENEENCHE 2N > 72 & LT h S b— NIERAGEL Y % 2Rk 2 7 A SR it
AT = AL G Uic, EOTRFFLCIE, 393 ST A ERIE D% A E {HEOERISE, e fEE
BEENSTe b DN EEND, DALY, HREIHRTIL. | JTEER T Y 9B EOT— X 03%)
PRl ThoTo, T OFEBFERITHEBEMRZED N CHRLNIZ &R R, Ty v a W%
DREEACIZHE D WD NG A 7 = X LI FEBR T H £ <HEFE L7200 L I3 B TH 5,

BITIE, BEFOAHUEEME T L BRI S NI E&MHMTE T LA v —& | FICHR2 7 LA v—
EPNRAET DOV L o~ BREE X, MEERTHA D= AL ZEAN LT, £z, FHR
THA DA D= XL RS EE2BRT D E L bic, FICHT LA v— L R EH T LA
Y —DIRAEZ BT T,

IR Y R BB LTRSS

B 22 AFEIA A O SEBR CITIS RO ARTAIEB B S NS b oo, BEMEICRESND X HIC
FEEIZ L o> TRERIG DS B IR RO CTh D5AIT A L SR B TH D, Self-protection &
W, R R TR Z 2D U R HARD DTS5 )15 & H 2 L&\ H, Self-protection (Z33\ N THi
RPN OKRMEZ R D DDN, T N—TF L ALMHIND T U A7 [BEEHETH %, Gollier & DR
MR LD, BRY A7 3 IV FERICH S L&, SIFgIHOBR T Vv—T v MrE EE
FIFE D TRVWEEREE LY 2D (D)) (TP NETLHZ ENMLTWS, 4T, 2
DI T2 P E R CHEE LT, RGO 7 N —F o R 3Hed TE< . R ZDOTRE 1348
RAR MDA I TR T E T N—T V ASEE T COMFEIHET VO TR L Ik 72,
FFRSCTIE, ZOBGN T v AT NERIC L > THE ISl C& 5 Z L 2R LT,

[ZFE - B
£
RBRKEF R B P e S R T it (BED 2014
RBRKREF RS A FERHE LR & T &1 (BED 2011
PNITONES S0t S8 Yo te s e e (2 7 2009
TR
RIRRFAE SR GiAm 2017-BifE
JrEA TN = T T S 2015-17
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AASEHHRSS  FRIFZEE PD 2014-15

AN TR ACET B R 2013-14
HARFERS  FRBIifF9E A DCI 2011-13
eI T

TUSFRETA) Iy /YA TV ATRT bY V=T VF—F T VA b 2017
TR Y 7 e — S ) — X —BE Y — 37 A (K-CONNEX) A 73— 2015-BifE

[EeRKem A - EELF]
AT
[1] "The minimum approval mechanism implements the efficient public good allocation theoretically and
experimentally" with Y. Okano and T. Saijo, Games and Economic Behavior Vol. 83, 2014, 73-85.

[2] "Approval mechanism to solve prisoner’s dilemma: Com-parison with Varian’s compensation mechanism"
with T. Saijo and T. Yamakawa, Working Paper Series 2017-15, University of Arizona, accepted by Social
Choice and Welfare, 2017.

[3] "Cooperation among behaviorally heterogeneous players in social dilemma with stay or leave decisions"
with X. Huang, and T. Saijo, Working Paper Series 2017-16, University of Arizona, 2017.

[4] "Higher order risk attitudes and prevention under different timings of loss: A laboratory experiment and
prospect theoretic reexamination” with E. Lee, Working Paper Series 2017-17, University of Arizona, 2017.

[5] "Who is audited? Experimental study on rule-based tax auditing schemes" with Y. Kamijo and H. Uemura,
KIER discussion paper series no. 958, Kyoto University, 2017.

[6] "A Deposit-Refund Scheme for the Diffusion of Goods with Network Externalities" with T. Shichijo, T.
Kusakawa, E. Fukuda and T. Saijo, SSRN 2603992, 2015.

[71 "A strategy-proof mechanism should be announced to be strategy-proof: an experiment for the Vickrey
auction" with T. Sakai, S. Serizawa, and T. Wakayama (in progress).

EE (EEE)
8] 7ulT 4 THEEMHERSEY ) —X 2% [ \RUTEN E TG T VA v 78 [EEROITEFEFL
U CEfd 7 A A =X | $hEERE, 2016

7l —
International Economic Review, Games and Economic Behavior, Social Choice and Welfare

FoEE

2016 Econometric Society Summer School Local Organizer

mee s

2017 APET-NYUAD workshop, Seoul National U, U of Arizona interdisciprinary experimental
reading group, North American Economic Science Association (ESA) Conference, K-CONNEX
#F5t2, ESA World Meeting

2016 Asian Meeting of the Econometric Society, FARKZFARFEMSLHT, GAMES 2016, Asian
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2015

2014
2013
2012
2011

2010

Economic Institutes Meeting, K-CONNEX fff502:
K-CONNEX A — L7 v 7L U RY0 A, RS, AARESS, B sty
FRAF=an Xy L

WA TR

Asia-Pacific ESA Conference, Econometric Society ~—A 27 —/L, HARFFD
FEERY —7 a7, FRHESBT I 77 LA

H AR 52, Asia-Pacific ESA Conference 2012-:2011, Society for the Advancement of
Economic Theory (SAET), FFEREIK T —2 v = v, FhftaRlFEh 77 LA
KBRS — BB Rl g v — 7 a v 7
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KR EhZ (%))  Yu Zhou

TF5esElk : Market Design, Auction Theory, Applied Microeconomics —p
FTEHE - ATEE e v 2 —

[FFgeiiEE]

I am a specially appointed assistant professor in the Institute of Social and Economic Research (ISER), Osaka
University, Japan. My research interests include the areas of auction theory, market design, and applied
microeconomics. For my research of auction theory and market design, I focus on the design of efficient and
strategyproof mechanisms. For my research of applied microecomics, my current interest is the firms’ behaviors

in the gobal value chain. I completed my Ph.D. in economics at the Osaka University (Japan) in 2017.

(27 - BSEE]
June 2011, School of Business, .Department of Economics, Bachelor’s Degree, Nanjing University (China),
September 2013, School of Business, .Department of Economics, Master's Degree, Nanjing University (China),
March 2017, Graduate Schoo of Economics, Doctor's Degree, Osaka University (Japan).

April 2017 — Present, Specially Appointed Assistant Professor, Institute of Social and Economic Research
(ISER), Osaka University.

[EeRRiwmh - EEAF]
Strategy-proofness and Efficiency for Non-quasi-linear Common-tiered-object Preferences: Characterization of

Minimum Price Rule, (with Shigehiro Serizawa), Games and Economic Behavior, forthcoming.

A Multi-item Auction with Budget-constrained Bidders and Price Controls, Economics Letters, Vol. 155, pp.
76-79,2017.

Rural Property Rights, Migration, and Welfare in Developing Countries, (with Jiancai Pi), The B.E. Journal of
Economic Analysis & Policy (Advances), Vol. 15, pp. 997-1030, 2015.

Tax Competition in Federations Revisited, (with Jiancai Pi), Economics Letters, Vol. 123, pp. 104-107, 2014.

Foreign Capital, Public Infrastructure, and Wage Inequality in Developing Countries, (with Jiancai Pi),
International Review of Economics & Finance, Vol. 29, pp. 195-207, 2014.

International Factor Mobility, Environmental Pollution and Skilled-Unskilled Wage Inequality in Developing
Countries, (with Lijun Pan), Economic Modelling, Vol. 33, pp. 826-831, 2013.
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Public Infrastructure Provision and Skilled-unskilled Wage Inequality in Developing Countries, (with Jiancai Pi),
Labour Economics, Vol. 19, pp. 881-887, 2012.
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Conference (presented):

International Conference on Game Theory and the Fourth Microeconomics Workshop Nanjing, China,
Novermber 2017

Conference on Economic Design, York, U.K., June 2017

69th European Meeting of the Econometric Society, Geneva, Switzerland, Augest 2016

Asian Meeting of Econometric Society, Kyoto, Japan, Augest 2016

5th World Congress of the Game Theory Society, Maastricht, Netherlands, July 2016

13th Meeting of the Society for Social Choice and Welfare, Lund, Sweden, June 2016

Conference on Economic Design, Istanbul, Turkey, June 2015
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Spain-Japan Meeting on Economic Theory, Sevilla, Spain, October 2017
ISER Market Design Workshop, Osaka, Japan, March 2016

ISI-ISER Young Economists Workshop, Delhi, India, Feburary 2015
Academia Sinica-ISER Economics Workshop, Taiwan, China, April 2014
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ISER Market Design Workshop, Osaka, Japan, September 2015

2014 SSK International Conference on Distributive Justice in Honor of Professor William Thomson, Korea,
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Citation of Excellence 2015 for “Public Infrastructure Provision and Skilled-unskilled Wage Inequality in
Developing Countries”, Emerald Group Publishing Limited, 2015
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Economics Letters, Economic Modelling, International Review of Economics & Finance, Applied Economics
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PISED 2565 D— I T 4R FEATI EE (e- A —/LT K LA dprs@iser.osaka-u.ac.jp) CATAHETH 5,

ISER Discussion Paper Series (1957 4EA11F)
(2017 48 1 H AREFEAT 59 % Pk

No.989 Charles Ka Yu Leung and Chung-Yi Tse "Flipping in the Housing Market " January 2017.

No.990 Daisy J. Huang, Charles Ka Yu Leung, and Chung-Yi Tse," What Account for the
Differences in Rent-price Ratio and Turnover Rate? A Search-and-Matching Approach ,"
February 2017.

No. 991  Aitor Ciarreta, Peru Muniain, and Ainhoa Zarragaz. "Modelling Realized Volatility in
Electricity Spot Prices: New Insights and Application to the Japanese Electricity Market"
February 2017.

No. 992 Masaki Aoyagi, Naoko Nishimura, and Yoshitaka Okano, "Efficiency and Voluntary
Redistribution under Inequality," March 2017.

No. 993 Masaki Aoyagi "Bertrand Competition under Network Externalities," March 2017.

No. 994 Chia-Hui Chen and Junichiro Ishida, "Rewarding Mediocrity? Optimal Regulation of R&D
Markets with Reputation Concerns " March 2017.

No. 995 Takahiro Ito, Kohei Kubota and Fumio Ohtake, "Long Term Effects of Buddhist Temples,
Jizo Bodhisattvas and Shrines on a School Route: The Effects on Income, Happiness and
Health Thorough Social Capital," (in Japanese: [ « ik « fitlttss - REFEAYRES -
V=)l s Xy B HOVE G UTCTS - SR - R~ ) March 2017.

No. 996 Nobuyoshi Kikuchi "Marginal Returns to Schooling and Education Policy Change in Japan,"
March 2017. Revised October 2017.

No. 997 M. Hashem Pesaran and Takashi Yamagata, "Testing for Alpha in Linear Factor Pricing
Models with a Large Number of Securities," April 2017.
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.998 Koichi Futagami, Kazuya Kamiya, Shigehiro Serizawa and Akihisa Shibata, " The Research

Productivity Rankings of Major Economics Departments and Institutions in Japan, 2016:
Evaluation by the Publications and Citation Output (in Japanese: 9 RZAREFF TR « BiE
WFFERT OWFZEAEPEME HLEGRAS  (20164F) | ) ," April 2017.

999 Mika Akesaka, Yukiko Ito and Fumio Ohtake, "Impact of Change in Minimum Wage on
Employment and Poverty in Japan (in Japanese: K E&OE(LD 5L & BRIZE 2 58
28 )" April 2017.

1000 Junichi Yamasaki, "Railroads, Technology Adoption, and Modern Economic Development:
Evidence from Japan" April 2017 (The 19th ISER-Moriguchi Prize (2016) Awarded Paper).

1001 Tomoya Kazumura, Debasis Mishra, and Shigehiro Serizawa, "Strategy-Proof Multi-Object
Auction Design: Ex-Post Revenue Maximization with No Wastage," May 2017.

1002 Shusaku Sasaki, Naoko Okuyama, Masao Ogaki, and Fumio Ohtake, “Education and
Pro-family Altruistic Discrimination Against Foreigners: Five-Country Comparisons" May
2017.

1003  Eiji Yamamura, Yoshiro Tsutsui, and Fumio Ohtake, "Altruistic and Selfish Motivations of
Charitable Giving: Case of the Hometown Tax Donation System in Japan," May 2017.

1004  Shusaku Sasaki, "Group Size and Conformity in Charitable Giving: Evidence from a
Donation-Based Crowdfunding Platform in Japan" May 2017.

1005 Tomoya Kazumura, Debasis Mishra, and Shigehiro Serizawa, "Mechanism Design
without Quasilinearity," June 2017.

1006 Hiroshi Sadakane "Multistage Information Transmission with VVoluntary Monetary
Transfer," June 2017 (The 19th ISER-Moriguchi Prize (2016) Awarded Paper).

1007 Takeshi Ebina, Noriaki Matsushima and Katsumasa Nishide, "Demand Uncertainty,
Product Differentiation, and Entry Timing under Spatial Competition," July 2017.

1008 Lin Zhang and Shinsuke Ikeda, "Intergenerational Transmission of Authoritative Parenting
Style: Evidence from Japan," August 2017.

1009 Takeshi Ebina and Noriaki Matsushima, "Product Differentiation and Entry Timing in a
Continuous-Time Spatial Competition Model with Vertical Relations," August 2017.

1010 Atsushi Tsuneki, An Evolutionary Analysis of the Assignment of Property Rights,"
September 2017.

1011 Nobuyoshi Kikuchi, "Intergenerational Transmission of Education in Japan: Nonparametric
Bounds Analysis with Multiple Treatments" September 2017.

1012 Kenijiro Hirata, Shinsuke lkeda, Masako Ikefuji, Myong-Il Kang and Katsunori Yamada,

"Time Discounting, Ambiguity Aversion, and Preferences for Future Environmental Policies:
Evidence from Discrete Choice Experiments," September 2017.
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No. 1013 Abhinaba Lahiri and Anup Pramanik, "On Strategy-proof Social Choice between Two
Alternatives," October 2017.

No. 1014 Chia-Hui Chen and Junichiro Ishida, "A War of Attrition with Experimenting Players,"
October 2017.

No. 1015 Chia-Hui Chen and Junichiro Ishida, "Dynamic Performance Evaluation with Deadlines:
The Role of Commitment," October 20162

No. 1016 Charles Yuji Horioka and Nicholas Ford, " The Solution to the Feldstein-Horioka Puzzle "
November 2017

No0.1017  Yoshiyasu Ono, "Country Size, Specialization Patterns and Secular Demand Stagnation,"
November 2017.
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No. 555 Atsushi Tsuneki and Yoshinobu Zasu,. "On the Complementarity between Law and Social
Norms" Review of Law & Economics, Vol. 11, No. 3, November 2015, pp. 503-512
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